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THE WEEK. 





Business conditions are irregular and at some points un- 
satisfactory, and yet, while falling short in volume and 
profits of that state of buoyancy that existed at the begin- 
ning of the year, it is better than the superficial aspect of 
the leading markets makes it appear. Reports from the 
principal trade centers are of especial interest because in 
the main they are optimistic. One declares that belief in fair 
activity in the fall is more general. Another reports con- 
siderable improvement, notably among jobbers of woolens 
and cottons. Another reports quite an active wholesale 
movement in dry goods. A leading city in the Northwest 
reports increased confidence, larger buying and some rein- 
statement of cancelled orders. A neighboring market reports 
sales equal to a year ago. While it is evident that the 
country is carrying on a large business, the latest bank 
clearings showing a gain 3.5 per cent. over 1909 and of 23.7 
per cent. over 1906 outside of New York, yet the situation 
as a whole indicates that trade is still in a state of transi- 
tion and readjustment. The rather unfavorable record of 
July failures indicates this far more than the bank clear- 
ings and the railroad earnings, which speak eo uniformly 
of increased volume of traffic. The July gross railroad 
earnings show a gain of 8.4 per cent. The event of the 
week was the government cotton report, which revealed a 
low condition. Other crop advices are more favorable, 
and it would appear that, as against moderate yields of 
cotton and wheat, there is to be a large crop of corn, ifi 
spite of some possible deterioration in the Southwest. With 
the report on cotton and further curtailment of production, 
there has been a further hardening of prices in cotton 
goods, and in general the stability of the trade is more 
satisfactory than its condition of activity. Pig iron pro- 
duction continues to diminish, but the demand for stee) 
products, and particularly for wire, pipe and structural 
materials is large. The railroads, however, rarely place 
many orders as long as the crops are in doubt, and are not 
doing so now. Money conditions are excellent and the 
security markets are very quiet. Foreign commerce at New 
York in the latest week was larger than in the two preced- 
ing years. Imports were $15,415,311, being $2,611,368 in 


excess of the exports. The latter, however, showed rela- 
tively larger gains than the imports. 

The iron and steel market shows still further contrac- 
tion, the production of pig iron, according to the Iron Age, 
for July, amounting to only 2,142,442 tons as compared 
with 2,265,478 tons in June, or a daily output of 69,111 
tons against 75,115 tons the month before. Demand for 
steel products, bowever, has not ‘fallen off to the same ex- 
tent as pig iron, fair current orders being received for 
stractural steel, while sales of pipe and wire products are 
large. The railroads are placing few orders for rails and 
business in this department ie expected to be dull for thw 
balance of the year. Prices, as a rule, show little change, 
but the tendency is still downward and concessions to in- 
duce business are said to have been offered in certain 
quarters. Pittsburg reports that no increase appears in 
new business, although there was a good total in steel 
bars, but prices are not firm, $1.40 being quoted for con- 
tracts, a reduction of $1 per ton. Basic iron has reached 
$14, Valley, the lowest price in six years. Bessemer billets 
are quoted at $25 and open hearth at $26. 

The low condition report on cotton was one of the under- 
lying causes for a further hardening of valuesin primary 
cotton goods and yarn markets. Curtailment of production 
has become drastic and is also influencing prices. Wide 
print cloths are now firmly on the basis of 5c. for 64s, 5% 
for 68x723, and 63 for 72x76s. Narrow cloths are in better 
demand, with sales made at 3c. for 27-inch 64x60s, while 
heavy brown sheetings are about tc. higher. The demand 
from printers, converters and the manufacturing trades, 
who must anticipate their wants, is better, but jobbers still 
buy conservatively. Export trade with the Far East is 
slow, but there is a very satisfactory miscellaneous business 
with Hayti, Manila, San Domingo, Central America and 
some South American ports. Spring openings on woolens 
and worsteds have not been attended with any keen buying 
yet. Buyers are numerous in the central markets and 


operations are still very conservative. Money and credit . 


conditions influence conservatism, but the shrinkage of 
supplies and continued firmness of raw materials seive to 
induce abundant confidence in the stability of the market. 

New orders for footwear come in slowly, but New England 
plants are fairly well esgaged and manufacturers have a 
considerable volume of reserve contracts on hand. The price 
question retards new business somewhat. The leather mar- 
ket is still a waiting one and business is restricted in most 
quarters Sole leather is in better shape than upper stock, 
as the unsatisfactory conditions ruling in splits has had a 
depressing effect on upper leathers. Trade in domestic 
packer hides is less active but sufficient business is con- 
summated to advance the market about $c. on all varieties, 
and packers are now holding out for an additional 4e. 
increase, which has served to again check inquiry. Com- 
mon varieties of foreign dry hides are well cleaned up at 
a slight decline, and domestic country slaughter stock is in 
a firmer position than a fortnight ago, with somewhat more 
business being effected. 

Reports from the Northwest are more favorable, and 
this, with indications of a large spring wheat crop in Rassia 
and heavy receipts of new wheat at the West caused lower 
prices early in the week. Millers still operate only for re- 
quirements and the foreign inquiry is. not large. Arrivals 
of 10,536,877 bushels of wheat exceeded considerably 
the 6,820,792 bushels received at western points last year. 
Export shipments are still much smaller than a year ago, 
613,621 bushels, flour included, comparing with 949,577 at 
that time. Aside from some deterioration at the South- 
west, all pews regarding corn continues favorable. Receipts 
of 3,320,986 bushels exceeded the 2,856,445 reported last 
year, while Atlantic coast exports were 239,487 bushels, 
against 100,005. The government statement on cotton 
showed a low condition, but not so low as a year ago, and 
prices moved upward, Liverpool displaying marked interest. 
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WEEKLY TRADE REPORTS. 


Boston.—Commercial conditions continue uneven, some 
branches showing im»rovement, maintaining the favorable 
developments noticed a week ago, while others are still 
quiet and unsatisfactory. The general disposition of mer- 
chants, however, is to talk more encouragingly of the 
prospects, and belief in fair activity in the fall is becoming 
more general. Wool trading is more quiet this week, but 


demand is still fair and there is a firm tone to the market, 
which is considered in a healthier condition than for a long 
time. Uneven conditions are reported in the men’s wear 
market, but the chances for more activity in the mills are 
considered good. There is more inquiry for cotton goods, 
and buyers are said to show some anxiety in regard to 
merchandise for the fall trade owing to the heavy curtail- 
ment of production. The jobbing dry goods trade is 
seasonable and quiet on the whole. The hide market 
is steadier and there is a somewhat better feeling in 
the leather trade. More inquiry tor pig iron and a steady 
trade is reported in lots for delivery during the balance of 
the year. Selling agents report a fair business in iron bars. 
Building projects are fairly numerous and there is consid- 
erable activity in real estate. Business in Kansas patents 
and soft winter wheat flour is fair, buyers having con- 
cluded that prices for theese are about as low as they are 
likely to go, but spring patents are still dull, awaiting read- 
justment. Mill feed is dull and easy. There is some trading 
in corn but oats are slow, prices for both having declined 
sharply ; fine butter is scarce and selling well at firm prices, 
but ordinary grades are quiet Offerings of cheese are 
liberal and the market is easy. Eggs are advancing owing 
to the light receipts and small offerings of good quality. 
There is little change in the money market. Banks are 
well supplied but are not inclined to loan much except to 
quick borrowers. Time loans firm at 4 to 5 per cent., and 
call at 3 to 34. 


Portiand, Me.— Little improvement is noted in retail 
sales of seasonable merchandise and jobbers generally re- 
port rather quiet conditions. Crops asa whole are good, 
although damage has been done in some sections by hail 
storms, but the hay crop is unusually heavy. In some 
manufacturing lines a lack of orders is noted, although help 
is fairly well employed. Summer travel is good and hotel 
keepers report a good patronage. Collections are some- 
what improved. 


Philadel phia.—Busiress in certain lines shows more 
activity, notably among jobbers of woolens and cott»ns sell- 
ing to the local and nearby manufacturing trade, sales ex- 
hibiting considerable improvement. Wholesale millinery 
houses continue busy with preparations for fall trade, and 
orders already booked for future delivery indicate a good 
season. Jobbers of hosiery, underwear and notions, how- 
ever, state that business with them is still quiet Leather 
continues firm, but only fairly active, while sales are in 
moderate amounts to cover immediate requirements, at un- 
changed prices. Glazed kid is fairly active, principally in 
qualities suitable for export. Raw material is in good sup- 
ply and selling at slightly reduced prices. Wholesale shoe 
dealers report trade dull, aithough staples are selling about 
equal to former years at this period. The wool market re- 
mains active and considerable business has been done dur- 
ing the week. Manufacturers have fair-sized orders on 
hand and their needs for raw material are thought to be 
much larger than they anticipated. 

Iron and steel are dull without any special feature. 
There has been some buyirg in small lots for prompt de- 
livery, but little interest is displayed in forward shipments, 
both buyers and sellers apparently awaiting developments, 
although there is a well maintained demand for structural 
material, and mills are said to receive a fair number of 
orders. The coal trade is quiet and collieries are working 
at greatly reduced capacity, but prices are firm. Little 
activity is noted in either the wholesale or retail lumber 
market, although concessions are said to be offered in some 
directions in order to induce business. The wholesale 
liquor trade is quiet, practically all goods eelling in small 
lots for immediate requirements. Trade in domestic leaf 
tobacco has been quite fair during the week and more in- 
quiries are made, although sales are generally in moderate 
amounts, while Sumatra and Havana are sold to meet re- 
quirements at steady prices. A number of small orders 
are received for groceries at unchanged quotations and the 
market is steady, while sugars are in ligt demand but firm. 
Coffees are quiet, dealers not anticipating wants, and teas 
arenormal. Money on call is quoted at 44 to 5 per cent; 
on time at 44 to 54, and commercial paper at 5 to 6 per cent. 





Pittsburg.—The general run of business is up to the 
uverage at this searon. Quietness is noticeable in dry 
goods and shoes, and sales of groceries have faHen off 
slightly, mostly in special grades and staple goods are 
moving steadily. Collections are fair. The lumber market 
is not especially active and builders, roofers and dealers in 
builders’ supplies are somewhat dissatisfied with local con- 
ditions. Industrial operations are at a steady rate, but 
capacity is not taxed. 


Baltimore.—Conditions in the jobbing trade appear 
favorable, the volume of orders being received comparing 
favorably with the same period of last year, and collec- 
tions are better than for some time past. Banks report an 
unusually strong demand for money, owing to the number 
of large enterprises under way, and rates are very firm at 
6 per cent. Merchants from out of town are beginning 
to arrive and orders placed by them indicate favorable 
conditions in the country districts. Jobbers of dry goods 
and notions report a slight advance in the volume of sales 
compared with last year’s. Clothing manufacturers have 
nearly completed their shipments of fall orders and current 
business is of light proportions, except in a few instances 
where special orders for summer goods are being made 
up. Indications are that there will be a slight falling 
off in the volume of heavy weight trade for the season, as 
compared with last year, though duplications may possibly 
ofiset this later in the year. Business with jobbers of 
boots and shoes has been quite satisfactory; prospects 
for winter trade appear good and values are very firm. 
Harness manufacturers are only moderately employed, this 
being the dull season, but some good orders for fall ship- 
ment are being received, however, and prices are high. 
While some improvement over last week is noted in the leaf 
tobacco market, business is still comparatively quiet, 
though prices are firm and the outlook fair. This i 
between seasons in the fertilizer trade and manufacturer: 
are just starting to manufacture fall goods. The value o. 
raw materials continues high. There is no activity in the 
bituminous coal market and some of the mires are only 
being operated two or three days a week. Dealers have 
abvut filled all the large orders for anthracite and there is 
little or no demand for coke. 


New Orleans.—Local trade conditions in both whole- 
sale and setail lines continue norma). A number of country 
buyers are expected to take advantage of the special in- 
ducements cvffcred by the wholesale trade for them to make 
their fall purchases here during the next two weeks. The 
general trade seems to take an optimistic view of prospects 
for a good volume of business this fall. The local money 
market continues quiet, and there has been but limited in- 
quiry for accommodations. The sugar market remains 
steady, with receip’s light and all absorbed, while there is 
a fair demand for refined sugar at unchanged prices. A 
good inquiry appears for rice and prices remain steady, al- 
though the market seems to have a somewhat easier tone, 
due to the anticipated movement of the new crop. Collec- 
tions are fair. 


Nashville. 


Trade conditions in jobbing and manufac- 
turing lines showed some improvement during the past week 
or two, especially in groceries and building material, 


though not quite up to the same period of last year. The 
shoe trade has been quiet, but orders are now being 
received more plentifully for the fall delivery. Retail trade 
continues unusually dull, especially in clothing, hats, etc., 
while ae both in the city and country are below 
normal. 


Louisville.—Nothing unusual appears in the hardware 
trade and indications are that business will be up to the 
average. Representative dry goods houses report sales a 
little slow in their line. Manufacturers and jobbers in 
building supplies state that trade is quiet, while furniture 
manufacturers are not looking for much activity until after 
the middle of the month. Wholesale druggists’ sales for 
the first six months of the year were in exctss of last year, 
and the current month compares favorably with a year ago. 
Among grain dealers there appears to be an active demand 
fur new crop corn and oats, but as yet there is not much 
movement on account of the backward season. In whole- 
sale whiskey July is usually the dullest month, but current 
conditions appear as gocd as last year and prospects better. 
Crockery trade is quiet. 

Cincinnati.—Retail trade is fair, all the large stores 
advertising clearance sales, and there is quite an active 
movement of dry goods at wholesale. Prices have not 
changed materially, but there is a strong tone to the gen- 
eral market, with an inclination in some goods to advance. 
Groceries are dull, and while the wholesale whiskey market 
is steady, sales have been moderate. Flour is firm, with 
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an advance of ten cents per barrel on spring wheat grades. 
Boot and shoe dealers report only a fair business. The 
iron market is very quiet, with business mostly in small 
lots for immediate delivery. Collections are only fair. 


Cleveland —Retail trade in most lines continues quiet, 
but wholesale drugs and staple groceries are fairly active. 
The outlook in the lake trade is unchanged. Cargoes for 
early loading are very scarce and some tonnage will be laid 
up this week. Contract boats are taking the bulk of the 
ore and coal that is being moved, and it is not expected 
that there will be much increase in the demand for tran- 
sient tonnage during the next few weeks. The movement 
of coal from the upper lake ports is light and shippers ex- 
pect there will be a let-up ia shipments this month. Owing 
to the strike in New York local cloak manufacturers are 
very busy, and some think it doubtful if they will be able 
to fill orders on hand. Deposits are normal and demand 
for loans continues stea iy at former rates; collections fair. 


Dayton —Retail trade is somewhat improved, but the 
season’s busioess will be below the average. Owing to the 
late season the consumer put off buyiog until the mid- 
summer sales which are now being conducted and proving 
effective. In jobbing lines there is a slight lull, but 
fall sales have been good. All building supplies are still in 
good demand and mauufacturing plats operate with un- 
abated activity. Agriculturists have had a good season for 
their crops. Collections are fair. 


Chicago.—Weather conditions favored growing crops 
and more extended activity in mauufacturing ano distribu- 
tion. Railroad managers report heavy demand for cars to 
move breadstuffs and factory outputs. Grain marketings 
show notable increase, and more liberal arrivals of live 
meats encourage increasing absorption of previsions at 
easier costs. There are steady bookings of moderate size 
contracts for future deliveries of furnace product—rails, 
plates, merchant iron and cars. Dealings remain large in 
wire products and structural steel, specifications for the 
latter keeping the fabricating plants well supplied with 
work. Satisfactory accumulation is seen in current orders 
for boots and shoes, belting, leather novelties and harness. 
Lumber, bides, leather and minor metals are steadier in 
prices, and the absorption of most raw materials indicates 
preparations for active running throughout the year. 
The widely distributed rainfall proves beneficial to 
the corn and spring wheat. Apprehensions caused 
by the recent drought are removed, and the improved 
agricultural prospects impart strength to business gener- 
ally. Building operations remain remarkably) extended, 
employing much labor at high wages and requiring enorm 
ous suyplies of materials. Permits for business structures 
ducing July were 36 in numver and $482,400 in ralue, and 
compare with 49 in number and $631,800 value in Jaly, 
1909. Retai) trade here and at interior points sustains a 
seasatable volume, stocks of merchandise undergoing ade- 
quate depletion. Visiting buyers now throng the markets 
for staple supplies and buokings show satisfacto1y advance 
in dry goods, footwear, clothiug, millinery, cloaks and suits, 
house furnishing and fvod products. Money is firmer, 
choice commercial paper bringing 54 to6 per cent The 
western demand has set in prumptly tur currency to move 
crops. Currency shipments in Jaly aggregated $9,267,375, 
comvaring with $7,165,240 in July 1909. Sales of local se- 
curities are but little over one-third that of a year: ago. 
The ten active stocks show an average recovery over last 
week of 80 cents per share. 

Total movement of grain at this port, 10,475,310 bushels, 
compares with 7,565,6U0 bushels last week and 9,329,187 
bushels a year ago. Compared with 1909 receipts increased 
282 per cent., while shipments de:reased 119 per cent. 
Fiour receipts were 148,051 barrele, against 124,484 barrels 
last week 163,769 barrels a year ago. Shipments were 
12).042 barrels, against 116,451 barrels last week and 
124,090 barrels a yearago. Aggregate receipts of cattle, 
hogs and sheep rose to 287,965 head, against 272,892 head 
last week and 221,105 head last year. Receipts of hides 
were 2 103,000 pounds, against 2,950 400 pounds last week 
and 2,830,880 pounds in 1909 Receipts of wool, 6 554 200 
pounds, compare with 5,447,500 pounds last week and 
(249,741 pounds a year ago. Recripts of lumber were 
53,747,000 feet, against 46,692,000 feet last week and 64, 
620,000 feet last year. Other receipts increased in corn, 
oats, barley, seeds, broom corn, dressed beef, pork, lard, 
eggs, cattle, hogs and sheep, and decreased in wheat, rye, 
cheese and butter. Compared with the closings a week ago, 
cash prices are higher in sheep, 20 centsa hundredweight ; 
but lower in corn, 24 cents a bushel; oats, 4} cents; flour, 
5 cents a barrel; wheat, 82 cents; choice cattle and hogs, 
each 30 cents a hundredweight; lard, 30 cents a tierce; 
ribs, 374 cents a hundredweight; and hogs, $4 25 a barrel. 


Detroit,—The general outlook for fall trade is regarded 
good and late rains have been beneficial to the corn and 
hay crops. The volume of business in the principal lines 
is reported fully up to that of a year ago, several claiming 
an increase of 5 per cent. and upwards. Collections are 
fair. Banks report a good demand for loans with rates for 
commercial paper 5$ to6 percent. Building permits for 
July are placed at $1,556,665. 

Milwaukee. —Coditions in the leather trade are im- 
proving and many of the factories have again resumed 
opera ions after the shutdown, with a more active demand, 
which has raised prices slightly. Shoe factories are run- 
ning to about two-thirds of their capacity and trade is 
quiet. The iron and steel situation shows no improvement. 
There have been a number of lay-ofts in the automobile 
line, leaving some skilled labor unemployed, but this is 
regarded as the regular between seasons lull, and better 
conditions are looked for with the opening of the fall trade. 
Crops have been badly damaged through lack of 1ain and 
indications are of materially shortened results. 


St, Paul.—Buyers still operate conservatively, awaiting 
crop results, but there is evidence of better feeling, 
increased buying of staples and some reinstatement of 
cancelled orders. Dry goods buying is steady and bookings 
compare favorably with last year in furs, hats, clothing, 
women’s wear and millinery. Shoe factories have consider- 
able business ahead and there is an increase in new orders 
as compared with preceding weeks. Harness is quiet and 
manufacturers operate conservatively. Building materials 
are unchanged. Hardware sales increase and there is 
steady demand for groceries and foodstuffs. Business is of 
sear onabile volume in drugs, chemicals and paints. Jewelry 
isin fairdemand. Collections are satisfactory. 


Minneapolis,.—The weather conditions have beensome- 
what more favorable and a better feeling prevails regarding 
the general crop outlook. Dry goods and wearing apparel 
are in fair demand and sales are fully equal to a year ago. 
Cancellations are less frequent and are now taking the 
form of request for deferred shipments. Building con- 
ditions continue favorable. All lines of supplies are active 
and prices hold well. Collections show some improvement. 


Omaha.—Grocery jobbers report a normal business. 
No changes in price are reported in bardware and business 
for the past week has been fair. Shipment of fall dry goods 
continue large, it being evident that retailers have confidence 
that fall trade will be satisfactory. Boot and shoe jobbers 
are now having their usual quiet summer business, though 
heavy shipments are being made on fall orders. In all 
lines, considering the season of the year ; collections fair. 


St. Louis.—Orders for future delivery in the leading 
lines, particularly dry goods, millinery, clotaing, hats and 
fuotwear, are increasing. This is especially the case from 
customers in the West and Northwest, where wheat thresh- 
ing is turning out far better than expected. Personal 
buyers are in light attendance, yet the number is being 
augmented right along. The retail trade is quiet, but is 
about normal. Manufacturing establishments are only 
fairly well supplied with orders. The falling off in orders 
ahead, however, is pot marked, nor is it general. Collec- 
tions are fairly satisfactory. Crops are dving well under 
excellent meteorological conditions. Receipts of wheat 
are liberal and 25 per cent. greater than for the same time 
last year. Cash wheat is 3c. lower, corn 2c. and oats lie. 
Flour is only moderately active and 15c. to 25c per barrel 
lower. Spot cotton is fairly active. Pig lead is 5c. lower 
and spelter steady. Lumber receipts are increasing and 
the demand is fair for good stock. Catiie are 25c. to 35e. 
lower, hogs 50c. to 60c. and sheep and lambs $1.00 to $1.50 
per 100 lb:. The demand for money is liberal and rates 
firm at 54 to 6 per cent. Building permits issued in July 
are estimated to cost $1,975,550, against $2,066,059 for the 
corresponding month last year. Shoe shipments show a 
falling oft of 2 per cent., dry goods a gain of 3 per cent. 
and bank clearings 11 per cent. | 


Kansas City.—Retail trade is quiet. Jobbers report 
better business since the advent of cooler weather and 
heavy rains. Country buyers are beginning to come to 
market in a few lines and mail orders are fair. Manufac- 
turers are running full time and prospects good. Receipts 
of wheat for the week were extremely heavy, amounting to 
many cars. The local flour output was 47.300 barrels, 
compared to 63,200 same week a year ago. Kansas mills 
are running full time and are booked ahead for their 
August output. Not much export flour was sold in July. 
Central Kansas mills sold at $5.10 to $5 25 net. Wheat was 
strong and tended upward while corn held steady. Cattle 
trade was active and prices higher. Hogs were higher and 
sheep steady, with light supply. Money is firm. 
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COMMERCIAL FAILURES IN JULY. 


The record of commercial failures during July makes 
larger totals in both number and liabilities than in 1909, 
although somewhat less than in 1908; there were 1,147 
failures as compared with 1,105 in July 1909, 1,232 in 1908 
and 777 in 1907, and total liabilities for the month were 
$13,790,753, comparing with $9,527,893 in 1909 and $14,222,- 
126 in 1908. The number of failures in July was muchlarger 
than in June, when there were 816 defaults, and the liabili- 
ties nearly $2,000,000 greater than in June, and in this 
respect the record for the past month differs from that in 
1909 and 1908, when the July liabilities were less than jn 
the preceding month. This somewhat unfavorable showing 
is largely due to the fact that there were 22 defauits last 
month for more than $100,000 of liabilities, the total being 
$5,475,761, while in 1909 there were only 13 large failures 
having aggregate liabilities of $2,518,¢99 and in 1908 there 
were 17 with a total of $4,761,293 liabilities. Defaults in 
July among manutacturing industries were 300 as against 
274 in 1909, 314 in 1908 and 211 in 1907, and manufacturing 
liabilities made a total of $7,732,411—the heaviest of this year 
since April, over $4,000,000 greater than in June, and com- 
paring with $3,807,201 in July 1909 and with $5,835,018 in 
July 1908. There were 14 large manufacturing defaults 
with liabilities of $4,360,093, as compared with 5 such fail- 
ures in 1909 with liabilities of $1,115,000. The liabilities of 
the large manufacturing defaults were heavier in July than 
in the corresponding month of any preceding year since 1896, 
Trading failures for July numbered 810 as compared with 
796 in 1909, 871 in 1908 and 531 in 1907, and trading lia 
bilities aggregated $5 299,487 as compared with $4,750,213 
in 1909 and $6,160,713 in 1908. There were five trading tail- 
ures for $100,000 or more, the total liabilities being $600,000. 

Altogether the failure exhibit of July retiects to a certain 
extent the readjustments and uncertainties from which busi- 
ness has recently suffered ; but while the exhibit shows this 
it does not disclose any serious or necessarily permanent 
depression. Notwithstanding the steadying effect upon 
business of the stronger regulation of credits, the failure 
record is still about the most sensitive barometer of indus- 
trial and trade conditions; and in this respect it is an even 
better guide than bank clearings, which measure the vol- 
ume of transactions more than the soundness of business. 
The failure record, therefore, often shows many changes 
from month to month in line with the ups and downs of 
business confidence. July was a month of much uneasiness 
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as respects the crops, regarding which the situation hag 
improved. 

The tollowing table shows the total number and the total 
amount of liabilities of commercial failures by months 
during the past three years, the manufacturing and trading 
classes being stated separately : 

Total. 

— Liabilities = 
1910. 1909. 1908. 
$32,015,754 $14,068,085 $27,099,514 
27,434,829 16,734,813 27,064,571 

: 13,718,162 2,108 
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$7,196,828 
6,410,597 
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Of the manufacturing failures the largest number in any 
singie class was 51 in lumber, carpenters and coopers, 
nearly as many as in July, 1908, and 17 more than in 1909 
and 1907. The liabilities of these 51 defaulting concerns 
were $1,617,365, against $670,235 in 1909 and $2,029,239 in . 
1908. There were 50 failures io clothing and millinery 
manufacturing against 43 in 1909, the liabilities being 
$619,489 as against $333,872 in 1909. In eight out of the 
fifteen manufacturing classes, however, the July liabilities 
were less than in 1909. Among the trading failures the 
largest number of defaults were 216 in groceries, Meats and 
fish, and 102 in clothing and furnishing. The liabilities in- 
volved were not as large as the number of failures would 
indicate, amounting to $632,569 in groceries, meats and 
fish, against $608,095 in 1909, and to $763,652 in clothing 
and furnishing, against $641,898 in 1909. In ten of the fif- 
ae classes the July liabilities were greater than 
in 1909 





FAILURES BY BRANCHES OF BUSINESS—IJULY. 





NUMBER. 
MANUFACTURERS. 


LIABILITIES. AVERAGE 
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1908. 1907. 1910. 
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TRADERS. 
General Stores 
Groceries, Meats and Fish 
Hotels and Restaurants .........- 
Liquors and Tobacco 
Clothing and Furnishing 
Dry Goods and Carpets 
Shoes, Rubbers anc 








Hardware, Stoves and 
Chemicals and Drugs 
Paints and Oils 
Jewelry and Clocks 
Books and Papers. ..... 
Hats, Furs and Gloves 
All Other 








—_—_——= 


$7,732,411 


1 01 5 "6 ) 70 
$5,299,487 


FI eG | Peron 
| 738 |) $13,790,753 


1909. 
$93,623 
495,009 
184,785 
670,235 
333,38 

40,403 








$91,342 | 


$149,091 
903,560 


$811,374 
7 278,528 


658.58 184,093 
1.374.969 1,018'843 


$5,835,018 | 





1,763,846 
$2,761,640 








$3,807,201 $4,449,226 | 


$694,326 | 
676,620 


$554,423 
632,560 
45,327 


$750,790 





$711,014 | $311,518 

608,095 485,860 | 371,251 

419,340 1,326,811 | 

354,021 3,05 239,073 | 

641,898 472,% 245,426 | 

405,046 490,058 | 398,978 | 02,043 
95,670 296,011 | 62,854 | 86,934 | 

418,471 | 169,238 | 42,092 || 
S8,509 | 308,284 | 142,265 
106,046 | 250,328 | 2 760 |! 

31,112 41/849 | 103,760 || 

192,521 183,697 | 
16,517 h14 158.135 | 
23,848 34,450 | 

615,904 | 1,532,913 | 


Guan <a 
$4,750,213 | $6,160,713 | 
— 3.3: 


26.395 


600,347 
113,987 
217,076 
97,742 
188,430 
10,32¢% 





62,187 | 
146,933 | 
139.611 | 


40004 
960,085 





$6,543 
20,510 





$4,802,907 | 


3,082,577 


| $14,222,126 | $12,334,710 


$3,657,982 }) 
499,392 || 


| 
$6,919,014 | $12,03 


TB8,855 on emisena 


970,479 
$9,527,893 

















houses and caterers; Dry Goods include curtains and 
Jewelry ‘includes watches and optical goods. 


(NOTE.—Iron, Woolens and Cottons, include all the branches of those manufactures; Machinery includes vehicles, shipbuilding, hardware, fixtures and im- 
omen. Lumber includes saw, planing sash and door mills and furniture; Clothing includes furnishings; Chemicals include chemical fertilizers; Printing 
ncludes books and maps; Leather and Shoes include saddlery, trunks and rubber goods; Liquors include wines. brewers and bottlers; Glass includes pee 
ume, cement, quarry and stone; General stores include os stores and instalments; Groceries include creamery, teas and coffees ; Hotels include lodgi 
raperies; Furniture includes glass and glassware: Hardware includes implements and utensils; 
Brokers include agents, commission men. real estate agents, insurance, storage, express, harbor lines, etc.) 
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There were 1,125 failures of under $100,000 each with 
aggregate liabilities of $8,332,992, as compared with 1,092 
such failures in 1909 having liabilities of $7,009,794. The 
average liabilities of the smal! defaults in July were $7,407 
as compared with $6,419 in 1909, $7,787 in 1908, $7,301 in 
1907 and $5,735 in 1906. In manufacturing there were 286 
failures for less than $100,000, but with total liabilities of 
$3,372,318, as compared with 269 in 1909 having liabilities 
of $2,692,201. The average liabilities of the small defaults 
in July were $11,791, the largest 1n many years with the 
exceptions of 1907, 1898 and 1896. The small trading fail- 
ures numbered 805 with total liabilities of $4,699,487, as 
compared with 792 in 1909 having total liabilities of $4,030, - 
213. The average liabilities of the small trading defaults 
amounted to $5,838, the largest in many years with the ex- 
ceptions of 1896, 1897 and 1908. During July there were 37 
defaults among brokers and transporters, the total liabili- 
ties in this class being, however, only $758,855, as compared 
with $970,479 ia 1909, $2,226,395 in 1908 and $3,082,577 
in 1907. 

In the fuilowing table the large and smali failures for the 
month are se, arated and the comparison is carried back 
covelivg the vurrespunding Month in previous years. The 
total vi all commercial failures is given, both number and 
liabilities, tae number with liabilities of $10U,U0U or more, 
and the number under $100,000 with the average amount of 
liabilities tor each failure for the latter; also similar com- 
parisons for the two leading classes: 


Total. LARGE AND SMALL FAILURES—JULY. 


$100,000 & More. Under $100,000. 
No. Liabilities. No. Liabilities. No. Laabilities. AV’ ge.* 
1910.. 1,147 $13,790,753 2% 85 45 } 5 


—_ ~Total. 



























































I 7 22 $5,457,761 1,125 $38,432,992 $7,407 
1909... 1,105 9,527,893 13 2,618,099 1,092 7,009,794 6,419 
1908.. 1,232 14,222,126 17 4,761,239 1,216 9,460,887 7,787 
1907.. 777 12,334,710 21 ~=6,814,744 766 6,619,966 7,301 
1906.. 738 6,919,014 10 2,744,146 728 4,174,868 5,735 
1905.. 7386 6,148,930 7 2,707,967 77 3,440,973 4,417 
1904.. 1,107 8,812,097 7 5,600 1,099 7,716,497 7,021 
1903.. 915 16,161,245 22 10,911,304 5,839,941 6,539 
1902.. 825 6,932,861 10 = 4,330,622 816 602,229 5,647 
1901.. 697 7,035,933 12 029,563 685 5,006,370 7,309 
1900.. 793 9,771,775 16 4,001,926 777 6,769,850 7,426 
1899.. 691 4,872,197 10 =: 1,282,049 581 3,490,148 ,007 
1898.. 882 10,101,455 14 4,525,732 868 5,675,723 6,423 
1897.. 948 7,117,727 9 1,502,000 939 6,615,727 5,980 
1896.. 1,136 15,601,095 22 §=€7,213,760 1,104 8,287,335 7,607 
1895.. 910 10,433,198 12 =2,680,888 898 7,752,310 8,633 

Manufacturing. 

‘ 1910.. 300 $7,732,411 14 $11,791 
1909.. 274 3,807,201 5 10,008 
1908.. 314 5,836,018 12 11,473 
1907.. 211 4,449,226 ) 12,508 
1906.. 344 2,761,640 6 10,412 
19056.. 173 3,619,739 4 7,37 
1904.. 264 3,737,771 7 10,370 
1903.. 253 #£46,378,761 12 9,483 
1902.. 191 2,568,855 4 8,014 
1901.. 1655 3,240,128 11 11,185 
1900.. 183 6,177,682 12 0,8 
1899: 116 1,903,644 5 10,294 
1898.. 208 4,303,665 9 13,173 
1897.. 213 2,647,640 4 ,»318 
1896.. 271 7,668,940 20 13,991 
1895.. 163 2,866,617 4 14,319 

Trading 
1910.. 810 5 805 $5,83 
1909.. 796 4 792 | 5,06 
1908.. 871 3 868 6,301 
1907.. 631 7 524 5,242 
1906.. 6569 3 566 4,308 
1905.. 694 2 592 3,174 
1 .. 806 1 805 5,305 
1903.. 619 2 617 5,238 
1902.. 678 3 575 4,168 
1901.. 508 1 507 5,826 
1900.. 6 2 548 5,701 
1899.. 457 1 456 4,725 
1898.. 645 3 642 4,688 
1897.. 716 4 712 8,899 
1896.. 836 9 647 6,685 
1896.. 717 8 709 6,509 





CANADIAN FAILURES. 
Commercial insolvencies in the Dominion of Canada dur- 
ing the month of July are much more satiefactory than for 
the same month in either of the two preceding years, the 


total number being only 104 against 121 last year and 134 
in 1908, while the aggregate of liabilities is only $802,566 
against $985,997 and $1,218 132, respectively. While the 
number is larger than in earlier months this year, there 
has been a steady decrease in liabilities, in June there be- 
ing 89 failures for $932,998; in May 66 for $1,089,593, and 
in April 88 for $3,698,366. As compared with last year, 
much the best shoving is made by the trading class, for in 
manufacturing, although the number is exactly the same, 
the liabilities amount to $277,134 against $154,080; com- 


_ pared with 1908, however, the failures in this class were 35 


with defaulted indebtedness of $481,180. Trading suspen 
sions make a very favorable comparison with last year and 
1908, b>» h in number and amount, 73 with liabilities of 
$454 212, comparing with 90 for $813,917 in the month last 
year and 94 for $717,732 two yeare ago. In addition to the 
above there were 3 ‘‘other commercial” suspensions in- 
volving $71,220, which compare with 5 last year for $18,- 
000 and 5 in 1908 for $19, 320. 


TRADE CONDITIONS IN CANADA. 


Montreal,—More detailed reports with regards to the 
hay crop agree that the yield throughout the district has 
been abundant beyond the average, while grains show up 
well asarule. There has been some shrinkage in the flow 
of milk, but receipts and exports of cheese continue liberal. 
A settlement of the strike of train and yardmen on the 
Grand Trunk Railway system has been reached, mostly in 


the company’s favor, and the interference with freight 
traffic will be fully remedied in course ot afew days. In 
general wholesale trade there is nothing notably new. A 
number of dry goods travelers are on vacation, while 
those that are out report that liberal orders are the excep- 
tion. Retailers in this line bought comparatively freely in 
the spring, and owing to the cool late spring considerable 
stock has been carried over. Groceries show a fair distri- 
bution for the season. The pack of green peas is reported 
about 60 per cent., and quotations are about 15 centsa 
dozen higher than last season. Both tomatoes and corn 
are also expected to be ashort pack. Sugars are unchanged 
under a somewhat slow demand. Some of the large shoe 
factories report very fair preliminary orders from western 
jobbers. The leather market continues quiet, but there 
has been no revision of quotations owing to the decline in 
hides, and some tanners claim stocks are none too plentiful. 
Lumber moves somewhat slowly; there is some moderate 
export movement to Britain, but the American demand has 
never fully picked up since the depression of two years ago. 
General collections still rule slow. 


Toronto.— Wholesale trade is moderate. This was to 
be expected, especially when the Grand Trunk strike and 
the holiday season are taken into consideration. The ter- 
mination of the strike-will undoubtedly be a great boom all 
around. Freight is in a highly congested state with merch- 
ants and manufacturers loud intheircomplaints. The wea- 


ther conditions in. the West have been better, but it would 
seem that a 90,000,000 bushel crop of wheat is all that can 
be expected. This is a decrease of 30,000,000 to 35,000,000 
bushels, as compared with 1909. In dry goods there is a 
fair sorting up movement, and as to the trade in winter goods, 
‘much will depend upon the harvest. Prices of the leading 
staples are firm and payments tair. In hardware and metals 
the movement is most satisfactory. The same can be said of 
the business in paints and oils, and the building trade gen- 
erally. Groceries are in moderate demand, with prices of 
staples firm. Hides are easy with plentiful supplies, and 
the leather trade-is fairly good. Wheat markets are de- 
pressed, with considerable quantities of new Ontario offer- 
ing; the demand is confined to domestic millers. Manitoba 
wheat is also much lower owing to change in sentiment. 
Flour _— Ontario wheat is very dull, with no export 
demand. 


Quebec.—Conditions this week were favorable to whole- 
sale trade and manufactures, and a convention being held 


in the city helped retail business. Weather conditions, 
however, have been rather unfavorable for farming opera- 
tions, and a hailstorm did some damage. Collections are 
about normal. 





TRADE CONDITIONS AT PORTLAND, ORE. 


Portiand, Ore.—Jobbing and retail trade are of good 
volume, there being less than the usual midsummer shrink- 
age, and merchants in all lines anticipate a heavy fall busi- 
ness. New crop wheat is beginning to reach tide water in 
small quantities. Opening sales were made at 99 cents, but 
a lower range of prices is expected as current values are 


several cents above the export basis. Harvesting is well 
under way in Eastern Oregon and Eastern Washington and 
the threshing returns in wheat surpass expectations. Last 
year’s crop will probably be equalled in the Pacific North- 
west. Late apples are maturing weil and the Oregon crop 
will be about 300 per cent. larger than that of last year and 





50 per cent. larger than the heavy crop of two years ago. - 


Prospects for other late fruits are good. Wool buying is 
still slow but the market is firmer, present quotations be- 
ing about two cents above the opening prices. The long 
dry spell has cut down the Oregon hop crop to less than 
100,000 bales, but the quality is better than for several 

ears. Ten thousand bales of last year’s crop remain, for 
which the demand has been stimulated by the less favor- 
able crop prospects abroad. 


. 
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BANK EXCHANGES. 


Bank exchanges this week at all leading cities in the United States 
aggregate $2,713,555,157, a loss of 5.9 per cent. compared with last year, 
but a gain of 93 yer cent. over the corresponding week in 1906. This 
loss, as usual, in comparison with last year is caused by the decreased 
volumes of exchanges at New York, for although a number of cities 
make smaller returns the total of all cities outside that center shows an 
increase of 3.5 percent. The cities that report losses are mainly in the 
East, Philadelphia being the only exception, but these losses are more 
than offset by the increased returns from the majority of the leading 
points in the West and South, among them Cleveland. Minneapolis» 
Kansas City, Louisville, New Orleans and San Francisco. The com- 
parison with the active year 1906 is much more favorable, large increases 
over that year being reported by every city, except one. Fgures for the 
week and average daily bank exchanges for the year to date are given 
below for three years: 





Week 
g. 5, 1909. 
$165,134,074 


Week Per 
Aug. 9,1906. Cent. 
$134,196,567 - 7 

124,930,841 
26,221,030 
45,740,072 
22,931,800 
18,305,333 14,271,021 

255,506,255 ; 197,133,783 
15,893,487 6 17,122,788 
61,924,109 47,393,441 
44,301,083 26,715,012 
11,622,419 11,176,657 
13,491,079 13,836,393 
36,928,735 38,649,376 

$860,514,165 
2,022,271,2l1s8 


$2 882,785,373 


Week 
Aug. 4, 1910. 
$151,135,100 

164,478,051 
28,585,517 
47,078,836 
22,425,150 
20,961,850 

253,602,230 


Boston 
Philadelphia .. 
Baltimore 
Pittsburg 
Cincinnath 


CO ee 
Oo no 
tht 


tS 
. - 
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48,697,507 
26,059,800 
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Louisville 
New Orleans. . 
San Francisco. 





- moO 


46,060,112 
$890,8 24,873 
New York.... 1822,730,284 

Total all...$2,713,555,157 

Average Daily: 

Aug. todate... $436,9 
uly 72 
2d Quarter .... 
lst.Quarter.... 


|+++++++ 


$720,319,281 
1,762,346, 448 


$2,483,165,729 


| 
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es | 
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71,000 $599,197,000 
72,946,000 466,991,000 
73,037,000 482,636,000 
5653.619,000 460,628 ,00U 


$431,282,000 
425,723,000 
457,380,00U 
515,398,000 


++++ 
omtiin 
> ib 00 


THE MONEY MARKET. 


Money market conditions continue distinctly favorable, but there 
were indications this week of the approach of the usual demand from 
the interior for funds from this center. A fall of 35 points in exchange 
on New York at Chicago to l5c. discount will probably result in a lessen- 
ing of the movement of currency towards this city this week, a develop- 
ment that is always the forerunner of the fall outflow for crop-moving 
purposes. The cash reserves of the Clearing House banks were further 
strengthened last week, despite a heavy increase in the loan account, 
due to syndicate operations necessitated by the situation in the stock 
market, and there is every likelihood ot their being turther added to 
this week, as the Sub-Treasury operations have been in favor of the 
banks. Then, too, local bankers obtained $3,750,000 of the South Afri- 
can gold, laid down in London, but the market price was advanced 4d. 
to 77s. 9¢d. This does not necessarily mean that any furtner outflow 
from that center will be checked, as the belief prevails iu banking 
circles that so long as the Bank of Englaud keeps out of the market we 
will continue to bid successtully tor « iarge share of the weekly receipts 
ot the precious metal, provided, of cvurse, there is no change mm the 
present situation in o.her directions. A favorable construction Is put 
upon the Bank vf England’s attitude toward the strengthening of unr 
resources by its shipment of gold to South America, whereas last year 


it used its influence to shift upon us the demand for gold for that 
country. 


Cali money loaned this week at 1 to 2 per cent , with the bulk of the 
renewais at lj percent. Time funds were quoted at 3 to 3} per cent. 
for sixty days; 3j to 4 per cent. tor ninety days; 4} to 4} per cent. for 
four months, and 4j to 5 per cent. for tive months. Commercial paper 
quotations are 5) to 5j per cent. for the best names running four to 
six months, and o tu 5} per cent. fur sixty to ninety days’ endorsed bills 


receivable. 
FOREIGN EXCHANGE. 


Sterling exchange, despite the further engagements of gold at the 
beginning of the week, maintained an easy tune and rates remained at 
a level permitting further imports of gold out of any free supplies of 
the metal which find their way to the London market. One factor 
which is calculated to prevent our demands for gold causing any uneasi- 
ness in the London money market is the disposition on the part of our 
bankers to permit the Bank ot England to share with them in the weekly 
arrivals from South Africa withou: cumpeting with that institution for 
the purchase of this gold. Lhis week two New York bankiug houses 
obtained nearly all the gold laid down in Loudon, one firm importing 
$3,250,000 and the other $500,U0U. Allof this gold was purchased at 
about 77s. 9id Daily quotations fullow: 
Sat. : Tues 
4.5325 . 4.8350 
4.5515 85: 4.8625 
4.3535 4.8545 

94%, 194% 
*5.19 % if 2.19% 
fplus 1-32. ttplus 1.64. 


DOMESTIC EXCHANGE. 
Rates on New York: Chicago, 10c. discount; Boston, 5c. disc. ; New 
Orleans, commercial par, bank $1 premium; Savannah, buying at 3-16 


cent discount, selling at par; Cincinnati, par; San Francisco. sight 7} 
cents premium, telegraphic 10 cents premium ; Charleston. buying at par, 





Wea. 
4.8350 
4.8525 
4.3545 
94 15-16 
5.194 


Thurs Fri. 
: 4.8335 
4.8540 
4 8565 

94 15-16 
5.19% 


Sterling, 60 days . 
Sterling, sight...... 
Sterling, cables 
Berlin, sight.. 
Paris, sight. .... 
*Less 1-32. 





selling at 1-10 cent premium; St. Louis, 10 cents premium bid, 20 cents 
premium asked. 


SILVER BULLION. 


British exports of silver bullion up to July 21, aceording to Pixley & 
Abell, were £4,685,500 against £4,981,3)0 in 1909. India received 
£3,572,000 and China £1,113,500, while last year. £3,723,800 went to 
India, £1,174,700 to China and £82,800 to the Straits. Daily quotations 
follow : 

Fri 
24d 
52 4c 


Thurs 
24%3d. 
5234c. 


Sat. 
London prices 24 59d. 


Tuce. Wed 
24 9-16d. 249d 
New York prices 53 4c 53 “sc. 53c. 


FOREIGN FINANCES. 


The Bank of England’s statement this week showed a reduction of 
£2,089,000 in reserve to £28,408,000, and the proportion of reserve to 
liabilities fell to 49.98 per cent., the first time it has been under 50 per 
cent. since July 7. It is still, however, well above the ten-year aver 
age of 47.69 per cent. at this period, in fact only twice in the past ten 
years has it been above the present level inthe first week of August. 
The holdings of bullion fell off £1,642,000 to £39,331,000, the lowest 
amount shown since May 26, for which withdrawals for South America 
may partially account. Private deposits decreased £2,493,000 to 
£41,605,000; public deposits £137,000 to £15,206,000, and other securi. 
ties decreased £555,000 to £29,U88,000 ; circulation increased £447,000 to 
£29,058,000. The rate of discount was left unchanged at 3 per cent.: 
and in view of this week’s reduction in reserve, is likely to remain at 


that figure until the usual advauce is made in the fall. Call money in 


London continued easy at 1 to 1j per cent., but discounts were advanced 
; to 23 per cent., reflecting the weaker showing of the Bank of 
England. Discounts were 4 higher at both Paris and Berlin, with the 
rate at the tirst-named city 24 per cent. and at the last-named 3§ per cent. 


Exchange on London at Paris was 25f. 23c. and at Berlin 20m. 4dpf. 


NEW YORK BANK STATEMENT. 


The feature of last week’s bank statement was the heavy increase in 
the loan item, despite the liquidating character of the stock market, 
particularly in the early part of the week. In the average statement 
loans showed an increase of $8,940,700, while in the actual condition 
the gain reached $20,358,900. The syndicate operations, by which 
the pressure on the stock market wus relieved, was undoubtedly 
responsible for the heavy expansion in loans, and as that item in the 
trust companies’ statement showed a decrease of $21,104,100, it may 
readily be deduced that the Jatter represented the trausfer of securities 
from those institutions to the Clearing House banks. The banks 
gained heavily in cash early in the week, but the average increase of 
$13,917,900 shown was reduced in the actual statement to $3,407,900. 
Deposits were heavily increased from the interior, the gain amounting 
to $22,877,600, bringing that item $16,482,500 above the loan figures. 
The surplus reserve in the average statement showed an increase 
of $8,198,5u0, bringing it up to $48,511,925, the strongest exhibit at 
the beginning of August, with two exceptions, in sixteen years. At 
the corresponding period uf last year the surplus was $34,209,400. The 
banks gaiued from the interior $6,499,000, while receipts of new gold 
were $4,742,u00, including $2,000,000 gold barstrom London. Average 


statement compares with earlier dates as fullows: 

July 30, 1910. July 31, 1909. 

i $1,350,661,200 
1.426,373,600 


Week’s Changes 
$8,940,700 
22,377,600 
3 bates . 

56% ,2U0U j ee 
2,318,700 72,565,700 $1,973,900 
13,917,900 $390,977,300 

. 8,195,500 48,511,925 34,259,400 
Actual figures at the cluse ot the week were as follows: Loans 

$1,200,559,900, an increase of $20,358,900; deposits, $1,218,299,200, a gain 

of $29,002,400; specie, $279,178,:0", an increase of $6,349,000; legal 
tenders, $72,623 6U0, an expansion of $2,108,90U; circulation. $48,628,500, 
an increase vt $112,900. Outside bauks anu trust companies report 

loans $1.114,491.20uU. a decrease of $21.104.1Uu; deposits, $ 1,228, 459,800, 

a loss of $4,844,4u0; specie, $122,160,8u0, a decrease of $1,392,200; 

legal tenders. $21,786,5U0, w contraction of $200,700. 


SPECIE MOVEMENT. ; 

At this port last week: Silver imports $7,656, exports $790,832 ; gold 
imports $2 858,986; exports $145,40.. Since Jauuary 1: Siiver im- 
ports $2,448.84); exports $24,671,95; gold imports $10.737,046, exports 
$15,010,503 


Deposits 
Circulation ... 


I 

Inc. 
Total cash....... is $350,482 ,500 
Surplus reserve..... 


Inc. 
Inc. 





FAILURES THIS WEEK. 





Commercial failures this week in the United States numbe 229 
a rainst 235 last week, 249 the preceding weeh and 238 the correspondirg 
week last vear. Failures in Canaua this week are 26, agains! 32 the 
preceding week and 17 the currespuonding week last year. Below are 
given failures reported this week, the two preceding weeks and for the 
corresponding week last year, with the total for each section and the 
namber where the liabilities are $5,000 or more : 


—— 


| Aug. 5, 1909. 





July 28,1910 | July 21, 1910. 





Section. om 


Over | 
$5,000, Tota} 


| 
| BXsio| Total 
| 








43 47 
15 18 
22 20 
15 7 
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1910. 


—— -- 





) cents 


xley & 
ceived 


ent to 
tations 


Fri 
24d 
52 4c 


tion of 
arve to 
50 per 
r aver 
ast ten 
kugust. 
lowest 
merica 
000 to 
securi. 
[,000 to 


* cent.: 
nain at 
mey in 
vanced 
ank of 
rith the 
ar cent. 
opf. 


ease in 
market, 
ttement 
dition 

which 
ubtedly 
in the 
it may 
curities 

banks 


ease of 
457,900. 
punting 
figures. 
nerease 
hibit at 
irs. At 
Vv. The 
ww gold 
\{ verage 


977,300 
,259,400 

Loans: 
), a gain 
); legal 
628,500, 
s report 
459,800, 
$92,200 ; 


32 ; gold 
ver im- 
exports 


uber 229 
pondizg 
1 32 the 
slow are 
d for the 
and the 





5, 1909. 





 — Tis 





bation Retest 
iv) 
~2 





— 


4 Os as mn, 


August 6, 1910.) 


DUN’S REVIEW. 9 














THE GRAIN MARKETS. 


Under the pressure of heavy receipts of new wheat, a big increase in 
the visible supply and much larger world’s shipments than expected, 
together with an extremely large volume of realizing sales shortly after 
the opening. the market became weak and prices sagged. Other fac- 
tors which assisted the short account were the growing belief that the 
Russian spring wheat crop will be very large, and reports that condi- 
tions in the spring wheat sections of this country are steadily improv- 
ing and that the final results will much exceed the general expectations 
of the trade. In addition to this, cables from Liverpool, which market 
was closed on Monday, came in on Tuesday 2§ cents lower than last 
week’s closing price, which induced considerable liquidation by Ameri- 
ean holders. The issuance of a report of the Illinois Grain Dealers’ 
Association placing the yield in that State at 45,000,000 bushels against 
31,000,000 bushels last year also helped to accentuate the sentiment to- 
ward lower prices. The cash demand was very light, millers operating 
close to requirements, and foreign inquiry was by no means conspicu- 
ous. Nevertheless, as the week advanced firmness developed ard 
quotations moved in an upward direction, better cables from Live: poo] 
than expected and strength at Winnipeg, where an advance of 2 cents 
was es-ablished, being the principal contributing factors. Although 
prices from then on were in the main firmly held, most news received 
could hardly be considered of a bullish nature, unless the stronger 


feeling at Liverpovul and the official recognition of a decrease in the 
estimated resuits of the French crop may be so considered. On the 
other hand, the 1oreigu crop summary for the week, except from that 
country, were uniformly tuvorabie, While latest repurts from the North- 
west confirmed previous advices that in many uistricts, where great 
damage was supposed tv have veen suffered, the plaut is heading out 
well with large full kerneis und of a quality above the average. To- 
wards the eud of the week there was some decrease in the amount of 
new wheat received, on the strength of which there was a considerable 
volume of short sales that helped more or jess to sustain values. ‘This 
factor will tor some time exert great influence on the course of prices, 
tor there is little duubt but that the volume of receipts is now one of 
the principal features governing the future course of the market. Corn 
fluctuated slightiy, tuliowing clusely the course of wheat, and as a rule 
held strong, being governed by reports of damage by drought in some 
sections, which were partly offset by rains in lowa, Nebraska, Kansas 
and Missouri. : 

The grain movemeut each day is given in the following table, with 
the week’s total and similar figures tur i9uy. The total tor the last 
two weeks is also given, witu comparative figures for last year. The 
receipts of grain al Wester cities since Jury 1, for the last »1x yeurs, 
are appended, wiit s.milar figures of exports. 























_ Wheat Flour. ——_——_ Corn — —~ 

Western Atlantic Atlantic Western Atlantic 

Receipts. Exports. Exports. Receipts. kxports. 

Ps pccscewedde ude SAG. * Seurdas. 10,042 403,116 25,6238 
0 PERS 1,501,587 13,457 U,631 443,lu4 4, 8UU 
ET adadauiiendiow> o 2,522,45 89,315 1U0,607 Cee =| enanexe- 
OS eaikn, wan 1,596,573 53,060 3U0,333 694,624 87,720 
Wednesday ......... 1,761,489 72,070 2,969 623,077 114,736 
WE éccnaseunes 1,367,9.2 40,000 9,761 436,935 6,603 
ED once e kate a .--- 10,536,877 263,402 70,893 3,320,986 239,487 
“* last year..... -- 6,320,792 697,172 52,130 2,356 445 100,006 
Total 2 WOGMB. cceces 18,079,834 525,525 135,266 5,59 ,793 513,030 


*  Jast year 15,265,599 922,910 1v1,711 5,833,973 263,666 


Total western receipts ot wheat tur the crop year to date are 27,105,867 
bushels, against 21,113,647 4 year ayy, 26,910,203 In 1908, 24,530,750 in LYU7, 
33,909,307 1n 1900 and 22,598,487 in .9ud. Lutal exports ot wheat, dour in- 
c.uded, trom all United States ports, for the crop year to date are 2,409,053 
bushe 1s, comipared with 3,425,192 last year, 10,184,298 in 198, 10,656,804 1n 
1907, 7,678,552 in 1906 and 2,590,008 in 1905. Atlantic exports this week 
Wels 05/,42U bushels, against 546,8u] last week and 931,757 a year ago. 
Pacifie exports were 26,200 bushels, againsi 25,800 last week and 17,528 
last year. Other exports were nothing, against nothing last week and 
nothing a year ago. 

Total western receipts of corn since July 1 are 13,468,786 bushels, 
agailust 10,152,215 a year ago, 10,538,644 im 1908, 16,189,163 in i907, 
1/,0/9,901 in 1900 and 16,536,Yu3 in 1900. Total exports of corn since 
July 1 are 1,041,913 busheis, compared with 381,5U6 last year, 119,440 
in 193, 7,372,101 iu 19Us, 3,147,577 1m 1900 and 3,219,542 in 190d. 

Wheat Movement and Supply.—Last week’s worlds 
shipments of wheat, according to Broomhall, show marked expansion, 
aggregating 9,872,000 bushels, which compare with 6,672,000 bushels the 
previous week and 6,608,000 bushels for the corresponding week last 
year. Shipments from all exporting conntries, except Argentina, where 
there was a slight decrease, were larger than in the week previous, and 
all show pronounced increase over a year ago. The most notable expan- 
sion, however, was provided by Russia with 3,400,000 bushels, and India 
with 2,232,000 bushels fur the week, as compared with 1,936,000 bushels 
and 1,60,U0U bushels, respectively, for the corresponding period last year. 
The visibie supply of wheat in the United States amounted to 12 375,000 
bus"els, aD lucrease since last week of 2,293,00u bushels, aud comparing 
with 7,609,000 bushels jast year. Stucks mm Canada, on the other haud, 
decreased slightly aud now stand at 4,353,00U bushels against 1,622,000 
busheis 4 yearugo. New York stocks of wheat increased 58,000 bushels 
to 281,000 busheis and are new slightly abuve those of last year, while 
the week’s chavges at Chicago show the heavy gain ot 1,895,0UU vushels, 
bringing the visible supply at that pout up to 2,390,00u bushels against 
Only 970,000 bushels a year ago. 

The Corn Trade.—shipments of corn from all exporting 
countries show considerable increase as compared with the previous 
week, the total aggregating 4,748,000 bushels compared with 3,786,000 
bushels the preceding week and 4,332,000 bushels the same week iast 
year. Practically the entire gain was provided by the increased move. 
ment from Argentina, which country forwarded 3,970,000 bushels 
against 2,983,000 bushels the week before and 3,137,000 bushels last 


year, there being only a slight increase from North America and Russia 


and some loss from the Danube. Domestic supplies of corn decreased 
slightly to 3,770,000 bushels, but are still over a million bushels larger 
than at this time last year and very little below those at the same date 
in 1908. Stocks at New York continue to decrease, but are more than 
twice the amount held at the similar period a year ago, but at Chicago 
a decrease for the week of 159,000 busbels brought the total down to 
448,000 bushels, against 1,040,000 at the correspunding time last year. 


THE CHICAGO MARKET. 


Cuicaao.—The first car of new spring wheat arrived on Monday this 
week, coming from Illinois, and being ten days earlier than the first 
arrival last year. A very large proportion of the new grain is found of 
the highest contract grade and weighs above the average, indicating 
that the crops are of high quality. Operations in the cash markets 
were of moderate volume as to both wheat and corn, and large in oats. 
the latter being in strong demand for eastern consumption. Price 
tendencies were lower, and the improving conditions reported in corn and 
spring wheat helped toward a sharp decline in the average quotations 
for the three leading cereals, wheat leading in the downward reaction. 
Late reports testify to sustained recovery from drought in the corn and 
spring wheat sections, rainfall being well distributed and very bene 
ficial over considerable territory. Harvesting makes rapid progress 
northward and the results make a better exhibit than was looked for 
where serious damage had been reported. Millers find the general de- 


mand for flour much restricted and the current outputs are confined 
mainly to the completion of old cont racts, directions coming forward 
slowly. The export sales remain very limited. No effort to increase 
production is contemplated at present, and dealers «wait a further re- 
duction of their stocks before adding to commitments. 

Crop marketings exhibit notable increase, particularly in the three 
leading grains, and the aggregate is the greatest reported in a long time. 
It is clear that growers are influenced to make prompt disposals of their 
holdings, the higher carrying charges being a factor. Outgo of grain 
compares unfavorably in volume with that of both last week and a year 
ago, except oats, which are in unusually good absorption. Contract 
stocks of wheat have increased nearly four-fold this week, and those in 
all positions also disclose conspicuous gain. The demand for cars to 
move crops to primary markets indicates that stocks in sight soon will 
show much increase of wheat and oats Old corn is also being freely 
marketed. Grain charters to Buffalo have been in slow request, but 
the corn rate remains at one cent a bushel. Compared with the closings 
a week ago, No. 2 red winter wheat is quoted at $1 004 a bushel against 
$1,093; No. 2 corn at 622 cents against 654 cents; and standara oats at 
374 cents against 413 cents. Contract stocks increased in wheat 1,884,- 
330 bushels, oats 29,903 bushels, and corn decreased 121,903 bushels. 
Stocks in store this and previous weeks follow: 


Wheat—busbels. This week. Previous week. Year ago. 

UL) eae 72,707 + “See <= 
8S NRE MURR eG 736,367 233,524 155,158 
I Te i ia 35,91 -_ 5 er 

| ON SRR, Baye pear es he 1,411,093 115,951 730,112 
I i 79,458 98,581 21,880 
Og ici se 2,335,540 “451,210 957,150 
COPM, OOMETROE. <...ccccccccccccces 382,974 504.877 1,040,135 
IEE 114,189 84,286 1,975,649 


Stocks in all positions in store increased in wheat 2,038,000 bushels 
and oats 169,000 bushels, and decreased in corn 163,000 bushels, rye 5,000 
bushels and barley 83,000 bushels. Detailed stocks this and previous 
weeks follow: 























Stocks—bushels. This week. Yeara 
WG aiaunsctchitbcéockiiendedoesous 2,484,000 2,226, 
Corn 2,291,000 1,753,000 
eas aaa ‘ 1,078,000 2,347,000 
Dlshdblidcundinwadatiidmbhmaden take 64, 14,000 
cin bdtibncikydimmicicbaitiheditaid 150.000 233,000 
Wb adbctcGeitdactebdbionet< 6,567,000 4,519,000 7,073,000 


The total movement of grain at this port, 10,475,310 bushels, compares 
with 7,569,600 bushels last week and 9,329,187 bushels a year ago. Com- 
pared with 1909 receipts increased 28.2 per cent. and shipments decreased 
119 percent. Detailed movemenis this and } reviou: weeks follow: 
































Receipts—bushels. This week. Previous week. Year ago 
Wiicticiuincantuiansmediininaiien 2,959,600 642,700 3,001,850 
Cll sedercs sbecieaddesnccuebbensene 1,733,000 1,364,500 1,657,600 
GERD « cc cvédedccsecoce cucccceedsses< 2,313,400 1,240 300 776, 
iin chine cednso0ced ccdcduabeescesde 21,0Uu0 8,000 27,500 
Barley. —Jev,00u 379,800 159,000 

WOE inés. ccccucdposenaseutecs 7,212,000 4,240,800 5,622,850 
Ship ta—bushels This week. Previous week Year age 
Sc cinncscdesenetenccedocanhen 511,060 33, 1,049, 
Corn.....- dan etiecmmbiiimaadammteddtes 1,086.150 1,499,100 1,129,205 
Dl tengiinénbicmunesteconnncerienen 1,546.400 1,257,200 1,459, 6 
ME débb- chuddduenedastgdcepebescene 2,10 2,700 3.364 
PE hidebkdodiocsdsevectdcebsatiie 117,600 132,500 64,466 
0 3,263,310 3,324,800 3,706,337 





Flour receipts were 148,051 barrels against 124,484 barrels last week 
and 163,709 barrels a yeur ago. Shipments were 120,042 barrels, against 
116.451 barrels last week and 124,090 varrels a yearago. Tne visible supply 
statement of grain in the United States; east of the Rocky Mountains, 
issued by the Chicago Buard of Trade, exhibits increases in wheat 
2,393,000 bushels, and barley 145,000 bushels, and decreases in corn 
140,000 bushels, oats 257,000 bushels, and rye 55,000 bushels. The prin- 
cipal port increases 1n wheat were: Uhicago, 1,895,000 bushels, Kansas 
City, 592,000 bushels; Baltimore, 273.0uv bushels; St. Louis, 218,000 
bushels; and Toledo, 153,000 bustels. Similar wheat decreases were— 
Minneapolis, 537,00 bushels; Dulutb, 318,000 bushels ; and on the lakes, 
49,000 bushels Corn increased 1140 0 bushels on the lakes and de- 
creased 159.000 bushels at Chicegv. Detailed stucks this and previous 
weeks toliow: 














Stocks—bus'iels. This week. Previoun week. Yoar ago 
WIND <i). sen teatinaneitdidonaetenuns 12,669 OOO 10,376,000 7.60% ,000 
OSPR. ccccccccccccce o Ceccceseeceecses 3.770.000 3,910,000 2.705 ,0 
GND Sccctanccecoctesecccessodtseeut 2,761,000 3,018 vou 3.800,.0 
i ciacine ENA A He RIE KA 243. 298, 93,000 
BECO - 00. ccccccans: sédceecandue 995,000 850,000 273,000 


The Canadian visible supply statement of grain, reported by the 
Winnipeg Exchange, exhibits decreases in wheat 23,000 bushels and 
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barley 104,000 bushels, and increase in oats 719,000 bushels. Detailed 
stocks this and previous weeks follow: 
Stocks—bushels. This week. Previous week. 
4,353,000 4,376,000 
6,919,000 6,200,000 2,224,000 
730,000 834,000 205,000 

Provisions are now in better request for deliveries during the fall 
months, the renewed activity being stimulated by a lower range of 
prices. With the completion of the July settlements, pork quotations 
experienced a sharp decline. Packing operations have become more 
extended on improved arrivals of raw material. Aggregate receipts of 
cattle, hogs and sheep rose to 287,965 head, against 272,892 heat last 
week and 221,105 head a year ago. The gains appear in all the live 
meats, but more especially cattle and sheep. Cash pork is quoted at 
$22.00 a barrel, against $26 25 last week; lard at $11.60 a tierce, against 
$11.90; and ribs at $11.62} a hundredweight, against $12.25. Choice 
cattle closed at $8.05 a hundredweight, against $8.35; hogs at $8.75, 
against $9.05 ; and sheep at $4.60, against $4.40. Compared with the 
closings a week ago, cash prices are higher in sheep 20 cents a hundred- 
weight, but lower in corn, 2? cents a bushel; oats, 4; cents; flour, 
3 cents a barrel; wheat, 82 cents, choice cattle and hogs, each 30 cents a 
hundredweight ; lard, 30 cents a tierce ; ribs, 374 centsa hundredweight, 
and hogs $4.25 a barrel. 

Hately’s wor!d’s stocks of lard show estimated decrease of 4,292 tierces 
during July, against 26,037 tierces in July, 1909. Total stocks are 
173,075 tierces, against 241,994 tierces last year. Fairbank’s esti- 
mate total stocks 176.325 tierces, a decrease of only 392 tierces in July, 
against stocks in 1909 of 240,744 tierces. The mcntbly statement of 
cory stocks in store in Chicago exhibits a decrease equalling 

,109,256 pounds during July, and 17,703,776 pounds less than at this 
time last year. Lard shows some increase and pork is steady, while 
ribs and hams decreased. Detailed stocks at the dates given follow: 

July 1, 

1910. 

3,510 

407 

50,606 

24,833 

16,966 20,786 


8,040,044 8,564,795 
1 445 


Year a 


Méss pork, barrels— 
Since October 1, 1909 
Before October 1, 1909 .......... 
Other kinds 

Lard. tierces— 
Since October 1, 1909 
Before October 1, 1909 
Other kind 

Short ribs, pounds— 
Since October 1, }909................... 
Short clears 

Extra short clears, pounds— 
Since October 1, 1909 


3,362,722 
Extra short ribs 


2,438,634 


038 834,95 
1.639 ¢ 27,43 
524 509 17,476 
° . «} 9 e 21 >, . 9,51 ) 
- picnics 7,260,883 5 5 ,086,: 

. P. skinned hams ) 31 23, 6.930, 
Other cut meats i7 ¥ 7,188,576 

Total meats, ponnds 83,925,456 91,034,712 101,629,232 


MINNEAPOLIS FLOUR OUTPUT. 
MINNEAPOLIS.—Sales have improved somewhat and a firmer under- 
tone is noted, but the situation in general is still unsatisfactory both to 
miller and buyer. Local mills are eperating on about one-third capacity. 


HIDES AND LEATHER. 


Tanners have been spasmodic buyers following the clearance sales of 
packer hides in the Chicago market, but since the previous report they 
have taken sufficiently large lines to establish an advance on most 
varieties of about jc. on late salting and ahead. Texas steers proved 
active sellers and advanced on late trading to 134c. as a basis for heavy 
weights. Native steers continue in as strong a position as heretofore, 
with some fairly liberal sales at 15c., and one packer claims to have 
secured better than that figure for August hides ahead—probably 153c. 
Branded varieties do not show the strength that characterizes the 
native hide market as receipts of cattle run largely branded at this 
time of sear, but nevertheless increased values have been secured on 
allkinds Atthe Paris auctions the last of the month all varieties of 
hides advanced and bull hides sold at a fairly sharp increase. Domes- 
tic country hides are also stronger, with somewhat more trading in 
progress and an especially good demand reported for short-haired late 
receipt extreme light cows. Tanners entered the common dry hide 
market recently and at a slight reduction cleaned up the bulk of hold- 
ings in New York. 

The leather market continues ina waiting position and in most quar- 
ters business is restricted. Sole leather is in better shape than upper 
stock, which is due to the unsatisfactory conditions ruling in splits. 
One report was received from Boston of an extra large transaction in the 
latter at a decidedly low figure. Large upper leather tanners report 
that shoe manufacturers are making low bids for leather, but they are 
reluctant to grant further concessions. Buyers of sole leather state 
that most offerings comprise poorly tanned experimental stock in hem 
lock, union and oak, and while there has been considerable of this poor 
quality stock disposed of. and is procurable at decidedly low rates, prices 
for standard quality are steady at the last reductions. 

Hoots and Shoes.—No fresh trading of importance has de- 
veloped in the New Eugland market and new orders are coming in very 
slowly, but large duplicate purchases are expected soon. Eastern man- 
ufacturers are carrying more reserve contracts as a result of previous 
buying; about all of the New England factories are being operated, 


at least in a moderate way, and some are fairly well engaged. The 
question of price is a disturbing factor, as wholesalers believe values 
should go still lower because of the declines in hides and leather. Ship- 
ments from Boston again show a decrease and, according to the Shoe 
and Leather Reporter, forwardings for the week are 71,760 cases; the 
previous week ,19,585 ; the year, 2,363,613 ; corresponding time last year, 


2,428,336. 
THE BOSTON MARKET. 
Boston.—The hide market is decidedly firmer and sales of packer 
stock are quite large. There is considerable activity in union sole 





























leather, purchases by sole cutters having been large. Export demand 
for hemlock sole holds well, but domestic trade is quiet. There is a 
better demand for upper leather, but the market on the whole is quiet. 
Some improvement is noted in sales of finished calfskins. There is a 


fair activity in footwear, but buyers are conservative and lower prices 
are demanded. 


DRY GOODS AND WOOLENS. 


Following the announcement of the government cotton crop report 
the cotton goods market continued to harden and transactions became a 
little more general. Printers, converters and the manufacturing trades 
have been anticipating their wants more freely than jobbers, the latter 
being inclined toward conservatism, partly as a consequence of money 
conditions and influenced also by crop conditions and the questions 
concerning general trade prospects. Wide print cloths are now firmly on 
the basis of 5c. for 64s, 5c. for 68x72s, and 6c. for 72x76s. Narrow 
cloths have been in better demand and sales are being made on a basis 
of 3gc. for 27-inch 64x60s. Brown sheetings of the heavier descriptions 
are firmer and about ic. higher, 6c. now being asked for 4-yard goods 
and 7c. for 3-yard. Pacific percales for spring have been opened 
at concessions varying from ic. to 4c. a yard on different num- 
bers as compared with the prices of a year ago, and a very satisfactory 
trade has been done on them in the past fewdays. Duck is held higher 


and staple prints are being bought more freely, while staple ginghams, 
tickings, denims, plaids, etc., show less irregularity. On napped cottons 
for immediate shipment agents are holding prices steadier and some 
large mills can accept no new deliveries for the balance of this season. 
Export trade with the Far East is dull, but a very satisfactory miscella- 
neous trade with Hayti. Manila, San Domingo, Central America and 
some South American ports is going on. Fine and fancy cottons 
for spring deliveries are being ordered better by jobbers than domestics 
for current shipment. Among commission houses the general trend of 
opinion is that higher prices must be obtained for cloths in keeping 
with the cost of the raw material, or curtailment of the output will be con- 
tinued late intothe fall. Arrangements have heen perfected for a 
widespread curtailment among large corporations during the current 
month, and this cutting off of supplies is gradually having an effect 
upon prices in the primary markets. ~ 


Woolens and Worsteds.—The distribution of special offer- 
ings of dress goods under the auspices of the H. B. Claflin Co. was very 
gratifying during the week and it was the most striking feature of 
secondary market operations. In primary circles the placing of orders 
on corporation goods, opened a week or more ago, was sub-normal and 
was influenced by the strike in the cutting trades. Fall goods are being 
taken sparingly and fancies are less well regarded than staples. Among 
the new offerings that promise well are serges in 54-inch widths to sell 
as high as $2.25 a yard, and panamas to sell at popular prices. The latter 
goods give promise now of leading in the sales of the larger mills. 
Diagonals, serges, and cheviot effects are being shown. Jobbers have 
been slow to order for spring, giving as a general reason their doubt 
concerning the conditions of retailers’ stocks and trade prospects. The 
largest dress goods mills have named exceptionally attractive values 
and have discounted the lowest prices current on wool or yarns this 
year. Disappointment is expressed among agents selling to the retail 


trade at the slow response of this section of the market to the need for 
fall lines in duplicates, but despite the quiet openings for spring the 
feeling pérvades the trade that before the month closes many doubts 
will be cleared away and looms will be placed in operation more freely. 
Lines of men’s wear for spring, 1911, are now generally open in all quar- 
ters of the market. The volume of business booked thus far has not been 
large enough to take care of anything like a normal output, although it 
is true that some mills have sold up on certain lines. Clothiers have 
been active in the market, but they are purchasing a wide variety of 
lines and appear to have no unanimity of opinion as to what will be 
best forsale purposes. Worsteds are admittedly much better than 4 
year ago and prices are more favorable. Novelties in woolen goods and 
some especially good qualities have been ordered well, but on the whole 
the keen demand of a year ago is wanting, up to this time. Fancies, 
mixtures, and extreme novelties are not so well regarded as the better 
known staples in either woolens or worsteds, but as stated, manufac- 
turing clothiers want to hear from their trade further before com- 
mitting themselves freely. Some well-known mills make no complaint 
about ousiness to date, while others, equally as well known, have made 
very slow progress. — 

Warns.— Worsted and woolen yarns to be made are held higher and 
are being ordered better. Cotton yarns are firmer and higher with 
transactions of a limited character. 
© Silkks.—Conservatism in the purchases of fall goois is stiil noted, 
but the purchasing by large operators of semi-staple spring lines is more 


promising. 








oe ———— 


THE BOSTON WOOL MARKET. 








Boston.—Trading in wool is quieter than last week and the volume 
of business smaller, but there are a number of buyers on the market 
and the improvement in tone noticed a week ago is maintained. Hold- 
ers are more confident than at any time this year, and prices, while not 


materially higher, have a hardening tendency. If the demand con 
tinues normal! it is felt that a higher basis isinevitable. Buyers are re 
turning from the West, the season being practically over as far as de 
sirable clips are concerned. Good authorities estimate that the clip this 
year will fall short between 20,000,000 and 25,000,000 pounds of that of 
last year, Mon:ana alone being estimated to show a shortage of 6,000, 
pounds. The general condition of the clip is poorer than last year. 
Foreign markets continue firm, London showing an advance of a alf- 
penny on crossbreds at private sale. 
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THE COTTON MARKET. 


With Liverpool closed on Monday, the situation at the opening was 
mostly a waiting one, although there was a considerable volume of 
realizing sales; operations generally were deferred, however, pending 
the publication of the government crop report on Tuesday. When the 
report was issued it proved to be about what the trade expected, and 
placed the condition at 75.5—a loss for the month of 5.2 points. These 
figures compare with 80.7 a month ago, 71.9 the same date last year and 
a ten year average of 79.4, and the returns indicate a crop of approxi- 
mately 12,000,000 bales should there be no further serious deterioration. 
It is well to consider, however, that in all probability August will show 
still further loss, for there is no year on record in which improvement 
is shown in that month. Although there was very little basis for ac- 
tivity in the report, the market immediately advanced, with purchas- 
ing upon @ very large scale, but heavy realizing sales soon brought about 
a reaction and prices rapidly declined. The Liverpool market remained 
open until one o’clock, New York time, to receive the report, and that 
market closed quiet, with a net gain of from 3 to 6 points. Reports of 
extreme temperature in Texas and Oklahoma resulted in a buying 
movement that again advanced quotations, while heavy realizing sales 
a a setback of only a few points and the market ruled firm. 

he opinion is growing among the trade that unless some relief soon 
appears from the drought conditions in the Southwest the crop in that 
section will suffer severely, and although the damage may be partially 
— by improvement farther cast the amount of that improvement is 

ecidedly uncertain. On the other hand, with temperatures reported 
— from 105 to 107 in Oklahoma and Texas, and no indications 
0 — in any quarter, the final output, estimated on July 25 as between 
os 0,000 bales to 5,000,000 bales, may well be expected to suffer severe 
eterioration. With this probabilitly in view, Liverpool displayed marked 
ams, in futures and sales of spots were larger at advanced prices. 

1 ponte the end of the week aggressive selling by the short interests 
vo reports of rain in the Southwest forced a material decline, but very 

eavy buying at the lower prices soon forced quotations upward. 





3POT COTTON PRICES. 
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From the opening of the crop year to July 29, according to statistics 
compiled by the Financial Chronicle, 10,353,399 bales of cotton came into 
sight as compared with 13,473,736 bales last year and 11,258,784 balestwo 
_ ago. This week port receipts were 6,773 bales, against 10,257 

es a year ago and 21,983 bales in 1908. Takings by northern spinners 
ay crop year up to July 29 were 2,138,272 babia, scaupaael with 
3,050 bales last year and 1,863,459 bales two years ago. Last week’s 
exports to Great Britain and the Continent were 23,468 bales against 


46,161 in the same week of 1909, while for the crop year 5,995,033 
? , , b 
compared with 8,340,474 bales in the previous ine: hy wea 





THE PITTSBURG IRON MARKET. 





PiTTsBURG.—New business is not improved and consumers in several 
lines are evidently holding off though an increased demand is reported 
for wire products and activity continues in tin plate. Railroad pur- 
chases are disappointing, the output of rails not being much better than 
50 per cent.; and the steel car plants are not crowded, having completed 
the bulk of the contracts placed some months ago. Notwithstanding 
unfavorable features, there is a production in general at a rate approxi- 
mately 75 per cent. of capacity. Several extensions of local plants are 
under way, the Jones & Laughlin Company having established wire 
rod, sheet and tin plate mills, and the A. M. Byers Company pro- 
poses an addition to its pipe mills. The Riter Conley Company has 
secured the contract for the structural work in this project. There has 
been a good total of business reported in steel bars, but prices are not 
firm and $1.40 is quoted for contracts, a reduction of $1.00 per ton, 
Seng $1.45 is still asked for small lots and immediate delivery. Busic 
iron has reached $14.00, Valley. sales being reported at this figure, which 
is the lowest for six years. The quotation of $15.50, Valley, for Bes- 
semer iron is merely nominal. Production of pig iron has been 
curtailed considerable, and as stocks are moving a little better. ship- 
ments on contracts being slightly heavier, the belief is held that 
= have practically touched bottom. Crude steel is on the same 
ae as last week; price reductions have attracted some buyers, which 

om tended to station»ry quotations. Bessemer billets are quoted at $25 
an 44, en-hearth at $26. Tin plate is firm at $3.60, but there is consid- 
— le shading of sheet prices to the extent of $5 a ton for galvanized 
- #4 a ton for black. Wire goods are in better demand, resulting 
Onn the new prices at a lower level. which are maintained, as a rule. 
- € production continues practically at an even rate, the output for 

® week and for the previous week differing by only 3,000 tons; the 


Connellsville Courier reports the production at 409,206 tons. Prices are 
nominally unchanged, prompt furnace at $1.65 and $1.70, prompt foundry 
$2.10 and $2.25, and for contract furnace is quoted $1.75 and $1 85 and 
foundry $2.25 and $2.50. Odd lots of a grade below the average are sold 
at prices less than quoted. 





THE STOCK AND BOND MARKETS. 


The stock market was very irregular this week with alternate pericds 
of strength and weakness. In the early trading a heavy tone developed 
that was later followed by a sharp upturn in which the prices of the 
leading issues advanced several points. This movement was apparently 
at the expense of the short interest, however, as in the subsequent deal- 
ings bearish operations were resumed and a considerable part of the 
previous gains were lost. Better resistance was offered, however, than 
bas recently been the case, and efforts to depress prices were less suc- 
cessful, the market recovering easily in the late trading. Business was 
on a moderate scale, with the bulk of the trading concentrated in a few 
issues. 

Chesapeake & Ohio was under severe selling pressure in the early 
trading and its weakness resulted in general recessions throughout the 


list. Heavy buying of the shares at the lower level of prices brought 
about a sharp recovery, which more than offset the previous decline ; 
its later movements were irregular, but an improved undertone was in 
evidence. Northern Pacific was also subjected to considerable selling 
and was a weak feature at one period, its heaviness finding particular 
reflection in Great Northern preferred Reading and Union Pacific 
were dealt in most heavily, and following the early weakness, were the 
leaders in the subsequent upturn, when both issues scored sharp ad- 
vances Important gains were also coincidently made by Atchison, 
New York Central, Pennsylvania, Rock Island, St. Paul and Southern 
Pacific. United States Steel, Amalgamated Copper and American 
nw practically monopolized the dealings in tke industrial di- 
vision. 

The daily average closing prices for sixty railway, ten industrial and 
five city traction and gas stocks are appended. 





Last year. Sat. Mon. Tues. Wed. Thurs. Fri. 
PE nndenccunse ss 115.10 95.76 965.37 96.06 96.15 96.21 96.48 
Industrial............ 91.85 74.65 74.13 75.09 76.01 7485 74.87 
Gas and Traction .... 105.65 104.40 104.33 105.65 105.00 105.17 105.35 


Railroad and Miscellaneous Bonds.— Railroad and 
miscellaneous bonds were dull and practically devoid of feature. Such 
of the semi-speculative issues as were dealt in to any great extent were 
irregular in their movements, reflecting the like condition in the stock 
division. The convertible issues as a class were rather neglected, 
although a moderate degree of activity appeared in American Telephone 


& Telegraph 4s, Southern Pacfic 4s and Union Pacific 4s. Among the 
railroad issues a few new low records were reached, but there was some 
improvement in this respect from recent weeks. Rock Island collat- 
erals were the most heavily traded in, with Wabash refunding 4s and 
St Louis & San Francisco general 4s ranking next in importance of 
dealings. United states Steel 5s and Central Leather 5s were promi- 
nent in the industrial division, while Interborough-Metropolitan 44s 
were in fair inquiry among the traction issues. New York City issues 
were heavy. 


Government and State Bonds.—The sales of Government 
bonds in the New York Stock Exchange included among foreign issues 
Japanese 44s at 94§ to 95, second series at 94}; 4s at 89}; Republic 


of Cuba 5s at 1024, and United States of Mexico 4s at 94}. In State 
securities, New York Canal 4s sold at 102 to 101}, and Virginia deferred 
6s, Brown Bros. & Co. certificates, at 40. 





FOREIGN TRADE REPORTS. 





Both exports and imports at the port of New York for the latest week 
make a favorable comparison with the two preceding years, exports 
exceeding those of last year by about $2,500,000 and 1908 by about 
$3,500,000, while imports are well above those of the same week a year 
ago and nearly $5,000,000 above those of 1908. Exports of manufactured 
goods and raw material for manufacture continue large, but those of 
grain and other agricultural food products makea very poor comparison 


with previous years. The large volume of imports is spread over a wide 
range of commodities and many ming¢r articles are received in greater 
amount, while some of the more important products arrive in decreased 
quantity, among them china, shellac, oils, wines, paper, tobacco, tin, 
precious stones and sugar, and while the receipts of coffee slightly in- 
creased, they are still of insignificant proportions. On the other hand, 
receipts are larger of furs, lemons, undressed hides. animals, carriages, 
cocoa, india rubber, sheils. linseed and cotton, those of the latter reaching 
$713,040, an unusualiy large amount. The following table gives the 
exports and imports at the port of New York tor the latest week for 
which figures are available; also the total for the year to date and 
similar figures for last year: 


————— Ex ports———_—_-_— —_————_- Im porte — 
1910. 1909. 1910. 1909. 

Latest week reported... $12,803,943 810,293,816 $15,415,311 $15.10 984 

Previously reported....368,791,756 360,211,669 510,948,192 466,793,454 


Year to date ......... $381,595,6F9 $370,505,485 $5 26,363,503 $181 ,804,438 


Imports for the week ending July 23, amounting in value to $100,000 
or over, were: Furs, $551,314; lemons. $130,067; precious stones, $419,- 
849: undressed hides, $1,'51,599; metal goods, $183,521; tip, slabs, 
$374 598; tin, boxes, $164,623; animals $105,795; carriages, $154,478 ; 
cheese, $120,045: votton, $713,040: cocoa $344,143: coffee, $212.179; 
india rubber, #2,446.0!8: shells, $114,426; linseed, $155.824; sugar, 
$982,716; tea, $120,043. Imports of dry goods for the week ending July 
30 were $2,631.661 against $2.915,743 the week before and %3.771,157 
the corresponding week last year, of which $2,035,136 were entered for 
consumption this week, $2,271,188 last week and $3,147,157 last year. 
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NEW YORK STOCK EXCHANGE. 





Weekly and Yearly Record ot Stocks and Bonds. 





STOCKS 





Adams Express 
Ailis-Chaimers 


ref 
Amememased Copper 


Americal: Ag | Chemical.... 


do pref 
ar oy seet Sugar 

do pret 
Am. Brake Shoe & Fdry . 
Am. Brake Suoe @ Fary. pt. 
American Tau 

do pref... 


121 
8 


American Car dé Foundry .. 


do pref 
Americal Cua! 
Americal Cotton Vil 


American District Tel 
American Express .......... 
Awerican Hide @& Leather . 


American Ice Securibies - 
American Linseed 
do vref 
American Locomotive 
do vre ‘ef 


do pref 
American Smelters pref B . 
AmericabD Smelt & Kef 
do ae 


do pre ef 
Amer Steel Foundries...... 
American Sugar Kef 
EES eR 
American Tel & Cable 


American Tob pref new .... 
—— Wooien 


p 
Ass’d Merchants’ ist pref . 
poo met Oil 


do pref 
Batopilis Mining... 
Bethichem Stee! 


p 
Brooklyn Kapid Trausit-. 
Brooklyn Umon Gas 
Brunswick Ter, & Ry. Sec.. 
Ssuffalo, Rochester & Pitts... 


pr j 
Buffalo & Susy pret 
a OF Co 
Canadian Pacitic 
Central & S Am Tei 
Central Leather 





p 

Central K K of New Jer sey.. 
Cheasapeake & VUhio 
— "6 Alton 

do pre 
Chicago, ae & quincy 
Chic ao h-seen new. 

do pre 
oe. nn” & St. Paul.. 


do pre 
oapeciendl & Pittsburg 
Colorado Fuel & irvun 
do pref 
Colorado southern 
do lst 


Lu! & H’g Coal & Iron 
Cuusolidated Coal... 
Consolidated Gas 


\* 15 
‘art 





127 
Corn Products Retining Co. .|* 


do pref 

Crex Carpet Ce 

Cuban American Sugar . 
do pref 


Delaware, Lack & Western. 
Deuver & Rio Grande 
du pref 


Detruit Edison Co 


Detroit United Railway .... 
* 


Distiliers Securities 
VDuluthss & Abi 
do prof 
Duluth- oa. Traction 
do pref 
bu &r.ue N. Powder Co. pf.. 
Glic 
du ist pref 
du Zd pref .. 
aeeme é& ‘lerre Haute 
uu 


redera: Mining & Smelting! 
, > 


du piel 
Golielral Cheniica! 

PRINS. «inn etrenien iavadmaioe 
Gouera, Mictbric .... 
wranby Cousvil 
great Nuriuern pref 
Great Nurtuern Ufe eenebes 
I EES. 


Havana Kivctric Railway * 















































Week 


~ ne | 
136 's | 


103 




















i83% 


29% 


| | ul 


“71% | 
27 














SlyJan 6 
72% Jan 3 
120 Mr 9 


“69% Mr 9 
lug Aprldg 


Fev ly 

Jau 4 

iv Jan 4 

1Y¥s4 My 25 
1lY¥ Jan vo 
45%Jan 3 

lUys4 Air 3&8 
312 Jan 7 
v2 Jab & 

bb% Jan & 

oY Apr l 


SU’g Jan 3 
43 Jap 1U 
lds%dan & 
l7Z*Jan & 
Is2yJdan 3 


2Zo Jan 4 


loz y Fev 235 


34% Jan 4 
72% apr 15 
70 Apr 16 


bate) an 3 
109% Fev 16 
lu7 Mr 1s 
16U%g Jan 
1129 Jan 
143 *g Jan 
801g Jan 
lit Jan 
96% Jan 


“9749 Apr 14 


a) KOS: 


















































Lou 
250 Jun 1 
Tg Jdul 27 


109 Jun3sJ 


“52% Jul 26 
101 Feb 1 


240 Jun2zs 

44Jul 26 
20 Jul 26 
16% Jul 25 
10%Jul 27 
2342 Jun SV 
29 Jul 26 
lus Au 2 

44 Jul 26 
254, Jun 3VU 
82 vsul 2d 
61% Jul Lo 


VYV—Jul 2/ 


2435 vsul Zo 
2 


65 Au 
2Z2 Jul 22 
647%, Jun 27 


19 Jul 26 
40 Jul 26 
113% Jun 3V 
143‘e Jul 26 
ls74Jul 20 
203 Jun27 
140 aApr2s 


2 My 24 
564 My 26 


62% Jul 20 
6 sun2s 


“46 Jul 1l 
254Jul 26 


83849 Jan 20 


a + ad Southern 


Lackawanna Steel . 
| Lac od 


} Beac 
| Manhattan E,.evated 
| Michigan Central 
~~) State Telep 














| Kubber Guods Mig pref 



































STOCKS 


Continued. 





o pref... 


| Kansas City, FtS&M pref. Ps 
* 


_do p 


do 


do 


oO pref 

do do leased line 
Missouri, Kansas & Texas. . 

do pref 
Missvuri Pacific 
Morris & Essex 
Nashville, Chat & St Louis.. 
National Biscuit Co 

x pre 


N ~a 4 Gon pe 
N ew Cential Coal 


New York Central 


New York, Clu & St Louis.. " 


du ist pref 
do 2d pref 
New = Dock 
ao 
New 
N Y, NH & Hartford 
N Y, Ontano & Western. ... 
Norfolk & Western 


Northern Uhio io Te & Light. 
Northern 
Ontario Mining. 


dv pref 
Penusyivania Railroad . 
People's Gas, a 
Peuria & 

Pore Moscesees. 
do 1st pref 


68 


Pullman Co 
Quicksilver 
do pref 
K K Sec Illinois Cen ctfs - 
Kailway Stevi springs 
du pref... 
Keading 
du lst ey 
dv 2d p 
Re pbc ‘lesa d& Steel...... 


du 
Rock fiaead 
do pref 
HKulie, Watertown &  _— 


Kutland pref 
SL Joseph . Graud isiand.. 
do lst pre 
do Za Lm 
Ss Louis d San tran lst pre! 
ilu Za pref . ese 
sitLesF, CéEletfs . 
dv uow cuts 
du pret ul 
st gh Suutuwoestern . 
du 


we pref 

Sloss-Sheif Steei @ iron Co. 
du 

Suulh rorw Kico Sugar - 
uv pret. 

Soutnerp Pacinc .........- 

Ss MiLhMerD KR .liWay 


Yea. 





Low 











| EE Loa 
Southern R’'y,M& Octfa ...| _._... 
T suuesses Cupper -.... ' 


















































99 J 
133 Mr 2] 
147 Jan 
i105 My 16 


63% Jan 4 
30 Feb 23 


a enone: 0c 


sv, Jan 4 
11042 Jan 3 


Jab 
108% Mr 21 
dl44Mr 1s 


37gApr 9 
5% My 21 


51% Jan 
107 Janu 17 


¥Z49 Apr 
l2Zly My 


Mo Berke 
izglywMr 2 
ob, Jal 3 
Llls% fev 3 
Bd Jan ls 
114 a»ir 17 
135 4 Jan 

35% Jau 





944, Jan 26 
102 Feb 7 


Feb 7 
Jan 


1Uu1% Jul 26 
6U Kev 3 





110 Apr 6 
103% Jul 26 
ls Jul 26 
43 Jul 26 


“19% Jal 26 

















1910. 


| 





oe Apr 27 


) ““Apr 28 

gAK 2 

>» Jan 2d 

Feb 3 

Jul 6 
eb 1 
u 


EEEEES 


x 6S 
= 

iw) 
no. 


_s*ee eee ee eee 


seeen eee 


19% Jal 6 











August 6, 1910.] 
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Last 
7 Y . 
STOCKS naan 604 ear 
Continued. Frid 
ee Low Higa Ou 
Mh cocsateed Rees ie 25 36% Jan 3) 22% Jul 26 
i * y ienanens ¥ oe 13 e 13 8% Feb 3 
Third Avenue .............-- a an up 
edo, Peoria & Western..|* 17 ene PE KR, PP ee ae me 
Toledo’ Railways & Light.../* 6% 65,| 15% Jan 12 54g Jul - 
Toledo, St. Louis & Western| 22 20 4% Jan 4| 19 Jul 26 
SOUEE ..ccsonknntininbideiiines 46% 43% | 72%4Jan 4/| 42% Jul ze 
Twit City Rapid Transit ... 107 106% >t te ~—- : a: — = 
a ak ae Po { ap ; 
ere ae & Paper Co .....|* fe 7 13% an 3 o za if 
ref .......--cecces-eee-- De | wecces | ceess an u 
ye OL” ‘394 | loseaan 7 | Setzul 26 
ref .. . 4 Jan u 
pened Cigar Mfg. pf........ (pe erae, ae os, 109'g Jan 19 | 103) Jun 29 
United Dry Goods.......... * 95 96 | 122 Jan 3 Au 
BO HUE cccecnccechsneqoess< 9919 99% | 113%Jan 3/| Y9%Au 2 
On'd Fi Rye Investment Co .. = Pe 424 Jam : 23% ; 30 
und Rys St Laie | Pn tah W6" | BSa 3 | “YA Far Bi 
| = Seno ¥ “aa | 088 JE 33 | $8, ges 
ecccesecceceseses an 
os Ss Realty & Improvement|* 66 | ...... ] ...... B4q4Jan 4 64% Jul 26 
0 S Reduc & Retining...... dt, . 4 Qe, BSS ll Janl4 Jun * 
do Fp ensveteaccbaddeccens cok. RES PO patiee 29',Jan 3 Jul 
0 S Rubber ........ eeenseed 32 324g] 52yJan 3/| 27 Jul 28 
OO IG TEE covcccutancseneed 104% 104 116'y Jan 10 99 Jul 26 
PP Bie ele wecncesbsvececaes * 65 6548 | 84 Jan 3/| 59%Jul 27 
OU S Steel ............----00e- 67 6548} Yl Jan 3/| Gis Jul 26 
do pref ..........-------.--- 1362 ie od : 10> ~- = 
1 Co Dicndeccoenenseosus j 6U'4 Jan un; 
Vandaite «74 ed eee eee 
ve Car Casebeni 574g 56%| 6242My 27| 47 Feb 3 
IT i ccestitenld acetal 119 117 | 129%Jan 4/117 Jul 28 
Va Iron, Mes = ~ heyy recoustl seedes Tf eences’ | sbbeu2 = —_ a. 15 rah * 
DESO DOT ccticsccccas]) cesece |} cccveat cocces ‘ an ‘ - ‘e 
"ie pref .....---- , eccccccecs-| coceee cme Jan ) 
Giniccnes ccescctbontnccus 1612 1544) 27%Jan 3 i249 sur 26 
do pre F comons snsevececsoscees . +? 314 .- — 3 te’ Sep * 
Wells-Fargo Express ....... <. . Se eens Proce Bb au ‘ e 
——_ Maryland Ry ..... 43 42 54%, Mr 12 YW Jul 25 
AREAL A EMSS * 62 wee | 71 My 23| 67%Jun18 
Ww “co sstachahiatintetelis 65 60 7849 Mr 4 Jul 26 
Westinghouse E & M....... 58 52%] S2yvan 494 Jul 26 
> Bie EE cdeneuceeeéactese Me. 0 gendsehS Rancid 130 Feb 24 My 
Wheeling & LE ............ 5 5 Jan 3 Apr 28 
do 1st pref .... 1l ll Jan 3 3 a 
| ER 7 6 13 Jan 3 4 Jun 
Wisconsin Central .......... 48 47% Mr 7} 44 Jul 36 
“NO saiva. 
ACTIVE BONDS. 
Last Week Year. 
ACTIVE BONDS, Sale 
Friday Low High Low 
Adams Express 49 -......-.. * 93 a seta a we 
* 9] = ub 
ails Chained | pramenniaion 4%, 74 S4iyuam 4) 74 Au + 
American Ag. }, na ag “| 100% 1005, | 103 « bfebld| 100 Jun2y 
American Coston Oil 4498... * 93 fe Lun = : = ven os 
American Hide & Lea. 6s...) ------ 4 , t 
Awerican Ice Securities 6s.| 67 63 se 4 v4 68 aul 26 
medion tI Tel — 4s. + 2 a Soi Wels po oe = 7 
erican Tobacco Co, 48... 
American Tobacco 68 ....... 100% 1lu6 | 109% Mir 11 104% F eb 16 
App Arbor 48 ............... 75 75 SigMr 1/| 74 Julls 
armour & Co 4138 rach Og ¥0'g| Y4udan 3/ YUeTJul & 
4, T&S FP Om 4b. cccccccoces 97% oo ° 7 rr 4 oa 
d * 897 al y 
4 ro Sy Sore a ae 107 ° lu6'g | 123%Jan 3/105 Jun 3u 
eT irene at *104 45 tt —s ory . —. oe 
’ a ry « o r . uD ¢ 
wo 4 my yobs PO ite Y%4 Jan 3 By Jul 27 
Baltin * Yys v2 ‘g Jal 4 Jun 
do wake Pepa —_ 98% oD —< _ i So Jt n 2a 
»LE & W V 4s8...... * Su d au ub 23 
do Southwest Div 34y8....| 89 89 vl Febll| 59 au 4 
Bethlehem Steel 5s .........| 83% ‘34 | oY dJanld| s3y,Au 1 
rooklyu Rap Tran ref 48...) 82 S149] 37, Jan (‘9 dul 27 
Brooklyn Rapid Transit 58 .| 102 lug | 404%gJan 7/ lu2 my 2U 
peas Oe von) 102 | 198 | Wee aanae | 8 Ae 
rookiyn Union Gas 5s .....| .....- 5 j ; 4 
Buit, t.och d& Pitts gen 58...\*107 | ------ | ------ 116. Jul 26 | lls’ bev 7 
Camda South 1st ext. a 1035's 1U3% | luo mr 49 | LUZ Jul 30 
eeedeuebsebecennnecl” UE | easece | eatemn “4 . 
Central of Georgia con 58...|* 105 104% | 109 Jan 103% My 10 
Central Lenther Se. 97g U7 44 _ is wir a 97 Jul 27 
Central of New Jerseygn 53|*120 12U% 92 Feb = 120 Jui 1 
Centra! Pacitic lst 4s... * 95% .o 97% Fevld | yd4s au | 
Ches & Ohio con 5s 111 lll 114% Feu 8 | Llu , Jul 25 
~ several 44ys wa enongeee *100 luv start _- i My 13 
0 general aren BS ..| 220-0. | -2--- | os2e-- : U y 
Sinn a | 3 Sun 78 | eat of 
Chi, B i do Qgen agenneneane 98 ob A - O7 My a 
I ttt in ciahie 95 + 
do rT ‘div | Soares . + 87 o¥g Jan 11 $649 My 6 
do Illinois div 4s .......... 99 8 95% | 100% Jan1l2| ¥7% Jul 18 
otto Nebraska Ex 4s © 978g | cccees | coccee et ~ 17 se -_ 7 
Chicago d rie 1st 9¢...-- ii CII | 148, Beu26 | 11y “My 17 
nd & Louisv ref 68....! ...... | e--e-- | ------ 2hebv io 26 pr‘ 
cit din oat Pea ga da 88 ai, | 100% Saas | “WTF 
ul gn 4s8.. 
a6 terminal 38 Feoneee "101, sits | Wotoan te | ese 
ov * ? . =a s } 
do C P de W da..... 2.00 8.. "10548 nadeiee 108% — 1U6‘eJun 6 
cad Nera gid | BBN | "BEN | "HG | SUN Jam a8 | ot, pee 
Ci, He I de Puce 661 86227.) 2 i222 | 10z4a gan 29 | 102% Jan 3 
6. 2 | Rea rf v4 ‘evan 42Au < 
do collateral | trust 48 ...... 2 ou So Jan 3 6s Jui 26 
do refunding 48_........... Sly $75 | Yl%Jan 7) 8&6 Jun sv 
-! St Paul, M & O 6s..... *123% 92% be 8/123 Jul 
. a) 
af: benbeeneet 83 “sar | Souter 41 fet anea 
Col Lndustrial 5s. OPN 69 S24Jan1l0/ 7u Au 
Col Midiand lst 4s......._.. * 66% 93 Jan 0/| 65 Jul 21 
Col en lst 48. a 92% | 97% Feb1l 3 Au 5 
ad ta: 95 77% | 99 Febl 9442Au 3 
Cee jal oz,,|aus“en's| gonser as 
conv 48...... * $& ~ 
Deu & K G con 48........... 923° 92% | YI% Mr 7 92Jguul 6 
= Let & ref 5a ............ * 90%, 90% | Yiudan 3/ 90% Au 
Bag cramraienta 0? | 83 | 83 | asgcaan ad | 88 ou 
3 8. “o uD 
do Div isional on 8 ON as He sintale or 110 Jan2U0/} 110 Jan 20 
Erie conso! prior 48 ......... * 0% l S74+ydJdan 4 80% Jul 18 
do general 4s 67 673g | T6%edJan 5 7 Jul 2 
do conv 4s A * 64 east od Mr 64 Jul 28 
do conv 4s B * 59 59 ne tur 49] 66 Jul 27 
le Pa, col tr 4s \* 85 alsueet 1 rt 5 ven 3 8342 Apr 27 
vausv'e & TH 1 l, ‘ pai uD ‘eb 
LB TP patentee Pasetind Faces) oe 114 "Jan 13 | 121% My 16 





° No Sale Sales. 














lll» My 16 











ACTIVE BONDS 


Centinued, 








& RK 
Aen fmt og = REE 








“se eeeee eeer 





Internat’ i ‘Steam Pump 58... 
lowa a Gils tandexe: 


do re 


ee ee 


Kansas City Fis & Mem 4s 
—— City southern Js ... 





48 * 
Louisv’ le d& Nash Unified 4s 4 


Manhattan con 4s 





do tax exempt............. 
Met Street Ky 58 tr rec 


Mex (en con 4s. 


Minneapolis & St Li con 58. 


do lst &@ ref 4s. 





a Kan & Tex lst 4s 
do 2d 4s 


7 sinking fund 4498 
do Tot T5 


Missouri Pacific | trust 5s rr 
do - spans i omentann tind 


ee ee ee 
Bosco “—“*s*eee@ 


Air Brake con 6s 





4s 
NYG,EL,H & P 4s 
do collatera Se .. 


w 
J 


Norfolk é& Western con 48 . 
du divisional 1si lieu 4s .. 
kl 
do Poca, C & C joint 4s ... 

Northern Pacific prior 4s . 
Go general Be .......-cccce- 

Uregon Ky & Nav 48 ....... 

Oregon — Line lst 6s... 
. ——* ieemadabeoneube< ’ 


Poulisyivalia con 48, 19435 . 


do conv 34ys, 1912 
do vulV 34ys, 1915 


Pere Marquette ref 4s. 


Railway Steel Springs 5s... 


Keading gen 48 


do 48 

do St Leute. Division 4s. . 
Tennessee Cual & lron gen 1 
Term Ass'D st L ref 4s....-. * 


Texas Pacific ls. ds 


“i dey ee 





Mado 1st St Louis & 





West M land 4s 

West N. ¥ & P lst 5s 

West Union co! tr ds. 
do R E & ret 444s. 
do conv 48, series A.. 


Wisconsin Ce! tral 4s. 


Peuria & EK Bl ecdsencs eeeee * 


do Jersey Cen col 4s ...... 
Rep Lron & Steel 5s8......... 
Rio Graude W 438...........- 
Sei ef 
stJo& & Isl — dina: ove 
St . & Iron M 5s............ 
Se EP snccetmttietiieesncs 
uo Kiver & Gulf Div 4s... 
stLé&s aa B ref 48....... 


do consol 48 7 
St Paul, M & M con 44s ... 
* 


Third Ave 4s, T kK ctfo std. 
W 3‘as. 


eee ee eee 


th & Kel G8 tg * * 





eee ee eeeee! 


bl 
Wabash- Pitts ee lattrr..* 
Wabash-Pitts Term 2d trr.* 


Weat Shore 4s............... '*100 
Westinghouse Ei & Migis.| 86% 
Wheeling & L E cun 4s 














94% Jul 4 
756 Jun 
vo% J 


ap b 
102% Jul 25 
75 


Jun i0 
93% Jul 18 
88 


(5g Apr 23 
¥6'g Feb 23 


v7 Juns0 


95 Jun2s 


l1u3*3 Jan 20 


8~ Janl2 


90 My 6 
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Minimum Prices at New York, unless otherwise specified—Corrected each week to Friday. 
ARTICLE. This Week) Last Year), ARTICLE This Week| Last Year ARTICLE. This Week| Last Yea 
| j i 
APPLEs : DRUGS—Continued. | METALS—Continued. 
Common, new .........-.. bbl i+ 100 | 2,00 Gambier, cube No. 1....... Ib 81g 7% || Spelter, N. Y............- 1b 5.20 5.60 
Se edsiudtiouteveeéiul ly bbl i+ 225 |= 1.00 Gelatine, silver..........-.. 23 eS  §§ & eee - 4.40 4.35 
Glycerine, C. P.,in bulk..“ |+ 20% 18 Th, Manx Mh cerenscsanesseies “i 33.20 29.50 
BEANS: | | 8.08 = Arabic, firsts......... " Ht A Tin plate, N. Y...100 lb. box 3.84 3.64 
Marrow, choice........... bag | 10 0 enzoin, Sumatra....... = 
; Medium ............-----. rm 2.42% 2.65 Chicle, jobbing lots...... 45 50 ea eee 
| Gamboge, TTD cute pinmeitiagls " 624 70 , gal 16 
gf AND - ga i 1.67% 1.67% — NE EN tien eB ale > of a8 pone  betiie ore ot See st 32 28 
en's grain shoes.......pair ° 2 ‘ BBTEC.. coc-- cocccccescecce Cl MEE Sb MD —  ————EE “ 
Cree parton me | (ATS 1.47g Senegal, sorts............ «“ 7 7 Syrup, common..........- 15 
Men's satin shoes........ eo | kee’ 147% | ee - 27 25 OILS: 
ax brogans, No.1..... “ 1.27% 1.27% Copal, Zan. pure white... “ 80 80 Cocoanut, Cochin ........... Ib 1048 71%, 
Men's kip shoes.......... " 1.42% 1.42%) | Kuari, No. 1..,...-.-..... 38 42 Cod, domestic...... ......- gal 40 38 
Men’s calf shoes......... * 2.40 2.17% | Tragacanth, Aleppo ines ** “ 78 76 Newfoundland.... ..... ” 43 40 
Men’s split boots ........ “s 2.10 2.10 || Indigo, Ben al. low grade. “ 679 671g ne ari i RE GI ee Ib Nom. 5 
Men's kip boota.......... “ 1.80 1.80 | Iodine, resublimed......... 2.50 2.40 Cottonseed, sum’r, white...‘ ‘|+ 9.60 5.50 
Men’s caif boots.......... 1 3.35 =  . | eeseeeeerrwrws . 2.85 2.75 Lard, prime, IES gal 1.00 90 
Women’s grain........... oe 1.55 1.5749 || Morphine, bulk ............ on 3.10 2.65 SED, Rock snocsagidate “ 62 58 
Women's split ........... 1.25 1.25 | Nitrate Silver, crystals ..- 347%, 33% Linseed. city, raw aipidilile ai @ 90 61 
Women's satin........... 7 1.15 1 20 Sf 2 WEEE wn cnevocunnece Ib 2% 2% Neatsfoot, prime.......... o 70 wins 
St MINNIE» i. cise oop einintntinnet se 1.10 1.05 (SSE TES 1b 7 shale 
BUILDING MATERIAL: SES Reagent e 1.90 1.90 Petroleum, crude... ..... bbl 1.30 1.58 
Brick, Hud. R., com.... 1000 5.50 5.50 TE. acscaneipebensne “ 3.60 4.00 Refined, cargo lots, in 
' Cement, Portland, dom.. 1.53 1.33 Cassia, — p. C., tech.. 80 90 , sovecedeciosdue “ 7.65 8.25 
, Eastern. spruce. .1,000 3.75 4.00 SEN ccpdnchecanendee 25 26 POET rt " 4.15 4.75 
Lime, Rockport, com..... Dbi 1.02 1.0 Lemon...... 80 80 Rosin. firat run ........... gal 30 21 
oa , Cypr’s No. 1.. 1,000 6.50 - - ore ‘nat., ‘sweet. 48 . on _) RSS: lb 7 idenli 
8 AP, 1 oz.40 in....yd 4 i niin dinchntipehdunmae . . | 
I 0 3.40 314, || Opium, jobbing lots ........ «| 5.60 6. | "Sere! Bamako. 100% ee ae 
COFFEE, No. 7, Rio........ bit 8% 7% | Prussiate Potash, yellow -Ib fe an * | —m—w£4,  . ¢ 28.00 | 20.00 
uicKSilVer.........-.....- > " . 
COTTON GOODs: | Quinine, 100-02. tins..--.-. 02 14 le | Wrepping. No. 2 jate.100 ibs “a ‘2 —" 
Brown sheet’'gs. standard. ya 7% 7 | Rochelle Salts.............. ib 154% ee ee ee a eee 
Wide sheetings, 10-4...... 30. CO 30 | Sal Ammoniac, lump....... ’ Dh 9% || PEAS: Scotch, choice ....bag{ 2.324, 1.95 
Bleached sheetings, st.... “ ma 9 Sal soda, American. ...100 Ib 60 60 PROVISIONS, Chicago— 
ilthientntiningeete 6g 6% Saltpetre, crude ........ ‘* 4.00 4.00 || Beef, live............. 100 1bs|-+ 4.90 4.40 
Brown sheetings, 4-yd....‘* {+ 6 5% | Sarsaparilla, Honduras....lb 35 36 CS Hogs, live. Pea “ « |— 8.40 7.50 
Standard prints............ ss 5g 5 | Soda benzoa ae ih tale aan lb 27s 27 | Lard, prime steamed “ “ |—1] 62 11 82% 
Brown drills, st............ ss 7%, 7 | Witriol Blue ...... > thineniann = 4 44s Pork, — Senibesnebe ..-.-DbI] |—21.75 20 50 
Staple ginghams........... se | 7 6% $|FE RTILIZERS. Sheep, live........... 100 ibs |— 2.60 3.00 
Blue denims, 9-0z ........-. ss | 13% | 12% || Bones, ground, steamed, || Short ribs,  aioa. loose *“* “ j|—11.12% abe 
— a 3% 35, || Se Re a, , 60 p.c. —. 200 21.00 Tallow, N. Y ............. lb it 7*s 5%, 
» : SD. -.niscdwencsaoall ou 9. d . : * 7 
Butter, creamery special..lb|+ 29 26 || Muriase Potash, basis 30 mers bi Domestic, prime. ... li 4% 5% 
State dairy, common wo S 6 AD sasckednonian-aeeee 100 ib 1.70 1.90 RUBBER: 
ll dnteiGlicdtnndeeniitinites 22. | 20 N trate Soda, 95 p.c... “ “ 2.124% 2.15 || Upriver, fime...............lb/— 2.08 1.94 
West'n, factory, firsts...“ |— 23% 2143 | Sulphate Ammon ia, is SALT: 
Be en pag = ee be _gulph.Po BB ons eee - 9 cise 6 tf Domestic 224-lb. bag| 1.10 90 
.c., Common to fair,new * |+ By uiph. Po 8 7 . . r iia *. . 
t s, nearby, fancy... Rat on | 31 LOUR | ‘Turk’s Island.... 140-Ib ag 75 75 
| is | 22ly "Spring patent, new crop -bbl |— 5.60 6.40 SALT FISH: 
Milk... 40. at. can, net to ———— ees 5.30 6.80 a Norway No.1, 
ESET OTE n 1.40 | 1,20 | Spring, clear an 4.50 5.40 i AN A RE bi 28.00 32.00 
ORIED FRUITS: inter, “ TT dad « l— 4.25 5.36 Sorerem No. 4,425-450. oo-- 10.75 
Apples, evaporated, choice, |GRAIN: Bloaters, No. 1, 140-150... 18.00 20.00 
‘D RRP EeEee: } Rly | | Wheat, No.2 red,newcr.. bu |— 1.07% 1.14 Herring, round, large... “ 5.00 6.00 
4 chaste. Cal. st., boxes... “ 9 | 8% || Corn, No. 2 mixed...... ote . 2a 79 Cod, Georges......... 100 lbs 6.00 6.25 
Ciiren. ai cman es \ a 10% | — cncinas panes anneeser " + aS boneless. “genuine i neeed Ib 7's Tg 
,urrants, cleaned, bbis....“* {+ 7 | 6 1] ats, nat. white ........ a 4 ’ 3 ‘ 
Lemon i RR NRE AF ” 66 9 lg 9% | Ry as” RA a, ‘s md B5 B24 | SILK: Raw (Shanghai) best.1b 4.10 4.55 
Orange po SE TEEN. “ 9 - Barley, feedin SE vs Nom. 70 = || 8PICES: Cloves, Senaibes. lb 12% 10 
Prunes,Cal..30-40, 25-lb. box 9 7g || Hay, prime timothy. -100 Ibs + 1.45 1.024 ai 1058-1108....... — 10 104 
Raisins, Mal., 3-cr....... box 2.00 2.30 Straw, long rye, No. 2, “ 55 ie eS Reet elas 39 36 
California standard loose | HEMP: | Ginger, Calcutta........... “ 9% 
muscatels. 4-cr......... ib 5g 4 Manila, cur. spot........... Ls |— 533 6% | Pepper, Singapore, black... + Bg 64g 
Superior seconds, spot..... ll oe 518 5% | whiée * — 14% 10% 
ev eo 4 A yearend 25 oo 7s: +. tb |+ 15 1 | SUGAR 
TTI eT: lb 44 4 acker No. 1 native........ 7 
Acid, Benzolc, trie. -----on | 10 10° || No] ‘Texss........0000000 -|F 3B | 12 || Retned, crushed.” | B85 | B08 
cetic 0- oat Ib 2.25 2.3 OTACO. .......------ecceee “: > a woh “6 4 : 
Boracic crystais.......... Ib q 7 Cows heavy native........ “lt 138% 16 Standard, granu., net 5.15 495 
bolic, drums.......... Tig Branded cows.............. |+ lbs 144, | TEA: Formosa, fair ....... Ib 14 14 
. Citric. domestic. ......... “ BB 39 aie ee 1 steere...... Sie ie SS AOE IRR LN ‘ 23 23 
Muariatic. 18’........100 Ibs 1.15 1.15 No. 1 cows, heavy.......... “i+ 10% 14 SET Acccencaudmtnatniint es 18 22 
i hiticscans 1.45 1.45 No. 1 Buff hides... 2.2.22... “le 10% 14 Camelia “ 34 35 
Nitric, 30 nenithliseh tkeiehillinie dette lb 37s 3%. 0.1 Ki eee err Tre rrr rer ‘ + ll‘ 15 heron low a ee ce 1 13 
eed = Sager: “s 449 41, No. 1 Calfskins ............ “i+ 16 18 me yy S65, spserapeo-te arson. os 27 29 
heohddinens 742 7 A ville: ’O9 crop. 

Sulphuric, 68°. . 22722100 w 90 99 «=—s| | UPS, N. ¥.State, prime...Ibj 23 18 Burley red—Com., short .. 1b 14 14 
Tartaric crystals WBE Ib 24% 26% || JUTE, spot, old crop.... ... 1b |— 3.20 348 DR shasrecbenebnaanne fe 16 15 
Alcohol. 18¢ proof U.S. P.gal| 2.50 2.63 LEATHER: — oeeececensce- cnc oa 1749 1649 

wood 952 50 50 emilock sole, B. A., It..... ib 24 25 I iin iia intents nti tien ane ss 19 21 
‘ ae 188 proot 6 41 46 Non-acid, common......... “ 23 241, Burley colory—Common .. “ 16 164 
Alkali, 48%............ 100 Ib 90 90 Union backs, heavy........ . 33 38 hs ocmsniittiein naemieen os 18 17% 
Alum, jump... “ 1.75 1.75 GE Wn contioneuntinanens - 17 17 Dark, pending —Oom .. ‘ 7 61g 
_Ammonia, carbonate dom. Ib 7% 7% Oil grain, No. 1, 6 to 7 oz. 15% 1744 | eae lag Ata 9 8 
I, 2.2215 3% Glove in, No. 1,402... _# ll 13 Dark, export—Gommon zi 9 Tk 
Balsam, Copaiba, S. A..... “ 39 42% Satin, No. 1, large,4o0z....“ |— 12 13% | eer aee res 104 By 
Fir, Canada. pendadiicmenulie 4.50 6.25 Split, Crimpers, No. 1, lt..*‘ 17 28 TURPENTINE pe ndbasnewed gali— 70% 53 
Sata a ee CRE NE ‘4 1.70 1.50 Belting butts, No. 1, hy ...“ 46 48 | VEGETABLES: 

Rg Sey eee : 20 19 | LUMBER: | Neate aint Dateh iseie |+ 5.00 aan 
y Rum, Porto Rico. ” 1.70 1.40 ‘ - earby fla utc - . 
Beeswax, white, pure _.... Ib 45 45 White pine,No.t bara 1000 ft} 21.00 21.50 Onions, Jersey, wh te. basket 100 1.00 
~ Carbonate soda,Am. i] 1x4 P +: rT) 38.00 38.00 Potatoes, Long Island....bb]|+ 1.37 1.75 

Can.....- - 1001b 1.10 1.00 | Oak 4x4 No.1........ « «| 5400 47.00 Turnips, rutabagas ........ “ 75 1,00 
Bi-Cromate Potash, Ameri. | | White ash 4x4 firsts. “6 2 ; _ eopeeppeers " 2.00 wah 
” i x4 firsts. . 52.00 56.00 
GARD .. 2. 2222 2 220 - cccccccccces lb ‘ a | 84 1 Chestnut, 4x4 firsts +“ 6 52 00 42 00 WOOL, Philadelphia: 
Bleaching powder over | Gypress.shop.lin..* “ 36.50 30 00 Average 100 grades ...... ib 26.33 31.48 
35° -1001b | 123 | #4125 || y a No See lin. 100%! 1050 10.00 8 ee a. ae 35 
Borax, Crystals, in bbis.. .lb 4 4% s usb, Sa. 14 ft... 1000 ft 23.50 23 50 ih peiiteh Sidhe addencidee ames - 31 33 
Brimstone, crude domes. I , se 27 Fa rt Rw: Ne sis 34 39 
Baie te | Yellow pine 'L.L. flat fi. +27.56 24.00 | 
cersensscccccesccoesces ton; 2200 {| 22.00 || cnerry 4x4 firsts « «| 9400 100.00 y. Y. & Michigan— 
calomel. American ......... lb | 84 | 82 B no dine 4x4 fi ts. segs 40.00 40.00 "oe RR ES - 26 34 
Camphor, foreign, ref'd, | res —* : ; Quarter blood - a 26 33 
7 Say = 45 48 METALS: | Wisconsin & Ulinois— 
Cantharides, Chinese..___. ss 28 % | Pigiron, tary. No.2,Phila.ton — 16.00 16.75 Die dhketiGucophacedsepees 2 20 23 
Carbon. visulphide a “| 5 basic, valley furnace... “ | 14.50 15.25 | ES OE a 25 31 
Castile soap, pure white.. lly | 12% Bessemer, Pittsburg .. “ —1615 16.90 Quarter blood ........... - 25 32 
Castor Oil, No.1, bbl. lots.“ | 10% | gray forge, Pittsburg .. “« | 14.40 14.90 | tS Aaemtnnnssaeenive ” 22 28 
Caustic soda, domestic, | Billets, steel, Pittsburg.. “ | 24.50 24.00 orth > South Dakota— | 
SEEPED acccnes cepace -.---1001b 1.85 1.75 forging, Pittsburg ..... “« | 80.00 28.00 Dt hase GhedetiGhantinaws s 21 22 
Chiorate potash............ lb | Gly Big open-hearth, Phila ..... “© —27 50 25.50 Median iceman indian “ 22 26 
SII «stn erininsilliniin inshcien “| 27 27 wire rods, Pittsburg .. “« |\—28 50 31.00 Quarter blood .,......... ¥ 20 =| 26 
Cochinea!, Teneriffe silver“ 28 33 Heavy steel rails at mill. “ | 28.00 28.00 Utah, W ae & Idaho— 
Cocoa butter, bulk......... 24—COiS 24% Iron barsa,refin’d,Phil.100iba| 1.42% 145 | Light iibbtiiin eo 21 4 21 
Codliver oil, Newfound. | common, Pittsburg. “* “ |— 1.45 1.45 | Hea vy sieielieitetiamm implied 1. 364 20 
ED sonsane nedpes’aneces --bbt | 25.00 | 21.00 Steel bars, Pittsburg. “ “ |— 1.40 130 || WOOLEN GOODS: 
Corrosive sublimate. .. Ib] 75 73 Tank plates, Pittsb’g. “ “ | 1.40 1.40 | Stand, Clay worsted,l6ozyd| 1.67% | 1.50 
Cream tartar 99 p.c....... | 21% | 23 | Beams, Pittsburg.... “ “ | 1.40 1.40 || Stand.Clay mixture,l0 oz“ | 1.47% | 1.474 
Creosote, beechwood...... oe | 60 5 | Angles, Pittsburg.... “ “ | 1.40 1.40 | ‘Thibet, all wool, 16 oz.... “ -30 1.20 
Cutch, bale. - | 6% | 5 | Sheets, black, No. 28, | Fancy Cassimore ......... . 1.12% , 1.02 
Epsom salts, domestic .10 OO 1b we 90 | Pittsburg ........... so] 325 2.20 || Broadcloths............... « 85 85 
Ergot, Russian............. Ib | - 38 | Wire Nails, Pittab’g. “ “ | 1.70 120 || Talbot ‘‘T” flannels...... 7 35 35 
Ether, 8 - ys eee és | 15 15 | Cut Nails, Pittsburg. “ “ |— 1.65 1.75 Indigo flannel, 11 02.54 in * bs 1.75 | 1.50 
SUGRRN ONE 2 cocceccescesccce * 76 75 || Barb Wire, galvan. || Cashmere cotton warp.... 224 22% 
Formalionyae a vereeeenesTD | Bly | Bly | ized, Pittsburg aabee “ « 2.00 2.10 } Plain cheviots, 12 oz ..... “ 102% | 874 
Fusel oil crude......_. ..gal {+ 1.25 95 Copper. lake, N. Y....... 1% + 12% 13% Serges, 12 oz. low grade... “* 1.0745 | 1.00 




















— Means decline since last week. 





+ Means advance since last week. 





Advances 31: declines 29. 
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BANKING NEWS | 


NEW NATIONAL BANKS. 


Eastern. 

New York, Olean.—Olean National Bank 
(9822). Capital $100,000. Charles E. Andrews, jr., 
resident; Charles J. Duffy, vice-president ; 
B. A. Keener, cashier; W. H. Scully, assistant 
cashier. 

New YorK, Smithtown Branch.—National 
Bank of Smithtown Branch (9820). Capital 
25,000. John S Huntting, president ; Frederick 
G. Booth, vice-president ; J. A. Overton, cashier. 


Western. 

ILLINOIS, Rockford. —Swedish-American Na- 
tional Bank (9823). Capital $125,000. A 
Peterson, president; E. W. 
H. Birdsall. 
cashier. 

Iowa, Marcus —First National Bank (9819). 
Capital $100,000. F. S. Barnes, president ; Cc. W. 
Roe, vice-president; D. H. Smith, cashier ; F. 8S. 
barnes, jr., assistant cashier. 


Engstrom and L. 
vice-presidents; O. A. Wedler, 





APPLICATIONS APPROVED. 


Eastera. 

New York, Phelps.—Phelps National Bank. 
Capital $25,000. Application filed by Chas. H. 
Garlock, Phelps, N. Y. 

Southern. 

Kentucky, Hodgenville. La Rue Savings 
Bank. ‘To convert into the La Rue National 
Bank. Capital $25,0U0. 

Mississippi. Oxford.—First National Bank. 
Capital $30,000. Correspondent O. P. Boone, 
Oxford, siss. 

Western. 

Iowa, Parkersburg.—First National Kank. 
Capital $50,000. Correspondent Edwards & 
Gregory, Parkersburg, Lowa. 





NEW STATE BANKS, PRIVATE 
BANKS & TRUST COMPANIES. 


Southern. 


ALABAMA, Birmingham. — First Bank of 
Corey. Capital $25,000. RK. Jemison, jr., presi- 
dent; H. B. Gray. vice-president; H. E. Dalbey, 
cashier; Gus. A. Pope, jr., assistant cashier. 

DseLaAwaRE, Wilmington. — Delaware Trust 
Co. Capital $100,000. Edward T. Canby, presi- 
dent; J. Ernest Smith, vice-president ; William 
G. Taylor, treasurer. 


F.ioripa, Boca Grande.—L. N. Fouts & Co. 
(Private). 


FLoripa, McIntosh.—First State Bank. Capi- 
tal $15,000. R. L. Dicksoa, president; W. M. 
Gist, vice-president ; Thos. L. Gabbard, cashier. 

Louisiana, De Ridder.—Lumbermen’s State 
Bank. Capital $25,000. ©, A. Paxson, presi- 
dent; C. UC. Davis and Geo. U. Shipper, vice- 
presidents ; J. W. Tooke, cashier. 


TENNESSEE, Ridgely.—Bank of Ridgely. Capi- 
tal $20,000. Dr. A. P. Smyth, president; R. L. 
Keating, vice-president ; W. R.Mooring,cashier. 

Texas, Amarillo.—First State Bank. Capi- 
tal $50,000. Jas. F. Sadler, jr., president ; Thus. 
F, Turner, vice-president ; W.N. Sadler,cashier; 
F. M. Pope and N. C. Crittenden, assistant 
cashiers. 


Texas, Jermyn.—First State Bank. Capital 
$15,000. Oliver Loving, president; J. W. Car- 
ter, vice-president ; W. F. Smith, cashier. 

TExas,Seymour.—First Guaranty State Bank. 
Capital $35,000. J.E. Murrie, president; B. F. 
Rupe, vice-president; J W. Hopper. cashier. 


Western. 


ILLINOIS, Herrick.—State Bank of Herrick. 
Capital $25,000. T. EK. Meyer, president; Dell. 
D. Brownback, vice-president ; Edward Bender, 
cashier. Succeeds the Bank of Herrick( Private). 

IuLinois, Lima.—State Bank of Lima. Capi- 
tal $29,000. Permit issued to organize. 

lowa, Calmar.—Calmar Savings Bank Capi- 
tal $10,000. E. J. Curtin, president; B. J. 
McKay, vice-president ; 8. E. Brickner, cashier. 

lowa, Washta.—Farmers’ State Bank. Capi- 
tal $25,000. M.G. Sherman, president; J. M. 
Beazley, vice-president; Malcolm McGregor, 
cashier. 

MinnEsota, Denham.—Farmers’ State Bank. 
Capital $10,000. Joseph Bochek, president ; Jos. 
Suk, vice-president; H. L. Olson, cashier. 

Missour!, Glasgow.—People’s Bank. Capital 
$10,00v. John H. Turner, president; Caleb 





Thomas, vice-president; H. E. Turner, cashier. 


Missour!, Independence.—Home Deposit | 


Trust Co. Capital $100,000. R. W. McCurdy, 
resident; J. Allen Prewitt, vice-president ; 
red. Bergschneider, secretary ; Wm. A. Sym- 

ington, treasurer and manager. 


North Dakota, Baldwin.—Baldwin State 
Bank. Capital $10,000. Incorporated. 

NortH Dakota, Noonan.—Security State 
Bank. Capital $10,000. Max Strehlow, presi- 
dent; F. A. Keup, vice-president; A. H. Ander 
son, cashier. 

NortH Dakota, Wildrose.—Security State 
Bank. Capital $10,000. Geo. Sunberg, S ert 
dent; J. O. Odlund, vice-president; H. O. 
Stenejen, cashier. . 


Souts Dakota, Winner.—Security Bank. 
Capital $15,000. F. J. Kirchman, president; W. 
C. = Kirchman, vice-president; G. F. Kares, 
cashier. 


Pacific. 


CALIFORNIA, Inyo. — Owens Valley Bank. 
Capital $50,000. Harry Shaw, president; Thomas 
Hughes, vice-president; L. P. Dodson. cashier. 


CALIFORNIA, Lankershim.—Bank of Lanker- 
shim. Capital $25,000. H. J. Whitley, president ; 
W. H. Brewer, vice-president; Fred. R. Wed- 
poses ey second vice-president ; I. W. Ketchum, 
cashier. 


CALIFORNIA, San Diego.—Citizens’ Commer- 
cial Bank. Capital, $25,000. Organizing. 

WASHINGTON, Sumas.—Sumas State Bank. 
Capital 315,000. J. @. Bonds, president; John 


P. Kneuhmann, vice-president; W. S. Walls, 
cashier. 





CHANGE IN OFFICERS. 


astern. 


ConNECTICUT, Collinsville.—Collinsville Sav- 
ings Society. The officers now are: John Al- 
drich, president; Charles A. Farnham, vice 
president ; Howard L. Sanborn, secretary and 
treasurer. 


CoNNECTICUT, New Haven.—First National 


Bank. -Thomas Hooker is president. 

NEw JeRsEY, East Newark.—First National 
Bank. W. H. Jamouneauis cashier. 

New YORK. Cooperstown. — First National 
Bank. Theo. C. Turner is vice president ; Geo. 
H. White, cashier. 


New YorK, Cooperstown.—Second National 
Bank. Charles T. Brewer is president; F. L. 
Quaif, vice president. 


New York, Middletown.— First National 
Bank. Wm. E Holloway is president; D. L. 
Conklin, vice-president; Benedict, 
cashier; C. A. Owen, assistant cashier. 

New YorRK City.—Mechanics & Metals Na- 
tional Bank. Walter F. Albertson is vice presi- 
dent; Joseph 8S. House, cashier; Charles E. 
Miller, assistant cashier. 

New YorK, Oneonta.—First National Bank 
Herbert T. Jennings is vice-president; Chas. J. 
Beams, cashier; H. W. Stanton, assistant 
cashier. 


PENNSYLVANIA, North East.—National Bank 
of North East. O. C. Hirtzell is president ; Geo. 
E. Pierce, vice-president; T. W. Osborne, 
cashier. 

PENNSYLVANIA, Philadelphia.—Eighth Na- 
tional Bank. Wm. J. Montgomery is president. 

PENNSYLVANIA, Reading.—Farmers’ National 
Bank. R. S. Meck is cashier; F. E. Nyce, 
assistant cashier. 

PENNSYLVANIA, York.—First National Bank. 
W. A. Keyworth is president; D. M. Myers, 
cashier ; L. S. Kauffman, assistant cashier. 
Southern. 

ALABAMA, Scottsboro.—First National Bank. 
J. G. Wilkinson is president; Ben. T. How- 
land, vice-president 

GeorGIA, Macon.—Fourth National Bank. 
Francis E. Williams is cashier. 

West Virainia, West Union.—First 
tional Bank. J. E. Trainer is president. 


Western. 

ILLINOIS, Joliet. —First National Bank. John 
K. Busb is cashier. 

lowa, Ackley.—First National Bank. S. Y. 
Eggert is president; S. S. Trainer, cashier ; 
Fred. S. Eggert, assistant cashier. 

Missourl, Kansas City.—Security National 
Bank. C. §8. Jobes is president; K. L. 
Browne, cashier. 

NEBRASKA, St. Edwari.—Smith National 
Bank. James 8S. Jones is cashier. 

NEBRASKA, South Omaha.—Packers’ National 
Bank. J F. Coad, jr., is vice-president; W. A, 
C. Johnson, cashier. 

NEw MEx100, Roswell.—First National Bank. 
A. G. Godair is president. 


Na- 





OKLAHOMA, Henryetta. — First National 
Bank. J. M. Wise is president; W. R. Wilson, 
cashier. 

Pacific. 


IpaHo, Mullan.—First National Bank. J. B. 
Wilcox is cashier; J. J. Bell, assistant cashier. 





MISCELLANEOUS. 
Eastern. 


New HampsHire, East Jaffrey.— Monadnock 
National Bank. Peter Upton, president, is 


New York, Albany.—New York State Na- 
— Bank. James Ten Eyck, president, is 


New York, Hudson Falls.—Sandy Hill Na- 
tional Bank. Name changed to Sandy Hill 
National Bank of Hudson Falls, to agree with 
change in name of town. 


Southern. 


FLORIDA, Tampa.—City Savings Bank. Name 
-—- ed to Bank of Commerce and capital to 


TENNESSEE, Clifton.—People’s Bank. Capital 
is to be $75,000 


Texas, Halletsville.—Hallettsville National 


Bank. Name changed to First National Bank. 
Western. 
ILuino1s, Chicage.— Continental National 


Bank. Name changed to Continental & Com- 
mercial National Bank. ’ 

INDIANA, Indianapolis.—H. P. Wasson Co. 
Bank. Hiram P. Wasson, president, is dead. 

OuxI0, Butler.—Richland County Bank. To 
succeed the First National Bank. 

Ouxn10, Dayton.—Merchants’ National Bank. 
E. A. Daniels, president, is dead. 

OKLAHOMA, Ponca.—Farmers’ State Bank. 
Is now the Farmers’ National Bank. 


Pacific. 


CALIFORNIA, Stockton. — Farmers 


& Mer- 
chants’ Bank. 


P. B. Fraser, president, is dead. 











FINANCIAL. 
Brown Brothers & Co. 
PHILA. NEW YORK. BOSTON. 
Alex. Brown & Sons, Baltimore, 


CONNECTED BY PRIVATE WIRES. 
Members New York, Philadelphia, Bosten and 
Baltimore Stock Exchanges. 





- Buy and sell all first-class Invest- 


ment Securities on commission. Iny estment 
Receive accounts of Banks, Bankers, ese 
Corporations, Firms and I ndividuals, Securities. 


nfavorable terms Collect drafte drawn abroad on 
all points in the United States and Canada, and drafte 
a@rawn in the United States on foreign countries, 
tucluding South Africa. 


INTERNATIONAL CHEQUES, CERTIFI- 
CATES OF DEPOSIT. 


Buy and sell Bills of Exchange and 
make cable transfers on all points. 
Issue Commercial and Travelers’ Credite 
available in all parts of the worla 


Letters 
of 
Credit. 

Brown, Shipley & Co., London. 


THE SEABOARD NATIONAL BANK 


OF THE CITY OF NEW YORK. 
Capital, = = = = «= «= $1,000,000 
Surplus and Profits (earned) - $1,805,000 

Accounts Solicited. 
8. G. BAYNE, President. 


S. G. Nelson, Vice-Pres. L. N. DeVausney, Asst.Cas 
c.C. Thompson, Cashier. J. C. Emory, Asst. Cas. 
W.K.Cleverly,Asst.Cas. O. M. Jefferds, Asst. Cas. 








OMAHA NATIONAL BANK 
Of OMAHA NEB. 


Capital, $1,000,000 Surplus, $200,000 
Undivded Profits, $313,346. 


OFFICERS: 
J. H. MILLARD, President 
WILLIAM WALLACE, Vice-President 
C. F. MCGREW, Vice-President 
W. H. BUCHHOLZ, Cashier 


K BOYD, Assistant Cashier 








DUN’S REVIEW. 


[August 6, 1910, 








FINANCIAL. 


FINANCIAL. 


SPECIAL NOTICES. 





Ban ional Pitts ittsbur 


Oldest Bank in the United States west of the Alle 
gheny Mountains. ESTABLISHED 1810. 


Capital, $2,400,000,00 Surplus, $3,000,000.00 


FFICERS |! 
mA. SHAW. ‘wy ip moe Gan 
eee a Nesbit, ce-Pres. cke er. 
J. M. Russell, ams Cas. J.D Ayres, Asst. Cas, 
P arriaht, ‘Anditor. 


OLUMBIA 
NATIONAL 
BANK 


OF PITTSBURGH 


$600,000 
$1,000,000 





—_—-- 





Capital, 
Surplus, 


BERTRON, GRISCOM 
& JENKAS, 


40 WALL STREET LAND TITLE BUILDING 
NEW YORK PHILADELPHIA 


BANKERS 


INVESTMENT SECURITIES 











THE 


WISCONSIN NATL BANK 


OF MILWAUKEE, Wis. 
Capital - . $2,000,000 
Surplus - ~ $1,000,000 

SEND US YOUR COLLECTIONS. 


THE FIRST NATIONAL BANK 


OF RICHMOND, VA. 
Invites business from Banks, Bankers and Mercan- 
tile Houses. 
Capital and Earned Surplus, $2,000,000.00 
JOHN B. PURCELL, President 
JOHN M. MILLER, Jr., Vice-President and Cashier 
FREDERICK E. NOLTING, Second Vice-President 











Established 1870—Oldest Bank in Washington. 


DEXTER HORTON & CO. 


BANKERS—Seattle, Wash. 


GAPITAL STOCK, - $1,000,000 
SURPLUS and UNDIVIDED PROFITS $350,000 


W. M. LADD, President M. W. PETERSON, Cashier 

R. H. DENNY, Vice-Pres. G. F. CLARK, Asst. Cashier 

N. H. LATIMER, Man'gr C.S. HARLEY, Asst. Cash. 
H. L. MERRITT, Assistant Cashier 





OLDEST NATIONAL BANE IN THE SOUTH 


The First National Bank of Louisville, Ky. 


CAPITAL, . . - $500,000 
SURPLUS, .. . 200,000 


Jas. B. Brown, President. 


Solicits Accounts of Banks, Bankers, Corporations. 
Merchants and Individuals. 


FIFTH-THIRD NATIONAL BAN 


$2,700,000 
Surplus, - 1,300,000 
Deposits, 14,000,000 
Correspondence Invited. 
SEND US YOUR COLLECTIONS. 





Capital, 





| J 8. Floyd, Asst. Cashier.| 


TLANTA NATIONAL BANK, 


ATLANTA, GA. 


Capital, - - - ~ $500.000.00 
Surplus and Profits, . - - 546.671.77 
OFFICERS DIRECTORS: 

C. E. Currier, President. |C.E.Currier J.J.Spalding 
H. T. Inman, Vice-Pres. 'H.T.Inman 8. M. Inman 
G.R. Donovan, Cashier.|F. E. Block A. R. Swann 

W. F. Winecoff 
Accounts of Banks, Merchants, Corporations and 
Individuals Solicited. Correspondence Invited. 


ESTABLISHED 1856 


Manufacturers & Traders National Bank 


BUFFALO, N. Y. 


CAPITAL, $1,000,000 SURPLUS, $1,000,000 
PROFITS, 450,000 RESOURCES, 19,000,000 
ROBERT L. FRYER, President 
FRANELIN D. LOCKE, Vice-President 
HARRY T. RAMSDELL, Cashier 
SAMUEL ELLIS, Assistant Cashier 
HENRY W. ROOT, Assistant Cashier 
WALTER ASPINWALL, Assistant Cashier 


Puget Sound National Bank 
SEATTLE, WASHINGTON 
ESTABLISHED 1882 














a 
JacoOB yg te President 
J. 8. GOLDSMITH, Vice- President 
R. V. ANKENY, Cashier 
Oo. W. CROCKETT, Asst. Cas 
Cc. L. LA GRAVE, Asst. , 





Capital, Surplus and Undivided Profits, $850,000.00 
THE 


PHILADELPHIA TRUST 


Safe Beposit and Insurance Co. 


PHILADELPHIA, PA. 
CAPITAL, $1,000,000 SURPLUS, $3,500,000 
Deposits— Estates—Safes 


THE ROYAL BANK OF CANADA 


Incorporated 1869 
Capital, . - $5,000,000 
Reserve, . - 5,900,000 
Head Office—-MONTREAL 
New York Agency—68 William Street 
Branches throughout Canada and in Cuba, 
Porto Rico, and Newfoundland 

General banking business transacted 


THE ELIOT NATIONAL BANK 


OF BOSTON 


Capital - - - $1,000,000 
Surplus Earned and Profits 1,300,000 


OFFICERS 
HARRY L. BURRAGE, President 
GARRARD COMLY Mo age ae 
WILLIAM J. DELL, C 
WILLIAM F. EDLEFSON, aaah. Cashier 
WILLIAM P. BAILEY, Asst. Cashier 
LOUIS HARVEY, Asst. Cashier 














THE FIRST NATIONAL BANK 


SEATTLE, WASHINGTON 
GAPITAL,. . .« $300,000.00 
SURPLUS 100,000.00 


dng 
A. ARNOLD, Presiden 
M. a, Vice. Pres't. D. H. ll Vice-Pres’t. 
J. A. HALL, Vice-President and Cashier. 
C. A. PHILBRICK, Asst. Cashier 





OLDEST NATIONAL BANE IN SEATTLE 








} 





REAL ESTATE. 
Est. 1794 INC. 1903 


RUIKSHANK COMPANY 


Successor to E., A. Cruikshank & Co. 


REAL ESTATE, 
141 BROADWAY, «- = NEW YORK CITY 


DIRECTORS: 
E. A. CRUIKSHANK WARREN CRUIKSHANK 
ROBERT L. GERRY LLIAM H. PORTER 
R. HORACE GALLATIN WILLIAM L. DEBOST 
WILLIAM B. HARDING 





E. van DIEN 


Public Accountant 


AMSTERDAM 
(HOLLAND) 


Sarphatie Straat 1 c. 
Cable: “‘ Vandienac.’’ 


BARROW, WADE. GUTHRIE & (0. 


CERTIFIED FUBLIC ACCOUNTANTS 
Broad Exchange Bidg., 25 Broad Street 
NEW YORK 

CHICAGO SAN FRANCISC 
Monadnock Block Alaska Commercial Bidg: 
NEW ORLEANS, Hibernia Bank Bidg. 


LONDON, ENGLAND, 18 St. Swithin’s Lane, E. O.. 
Cable, “ Adorjest.”’ 


HOYNE, O'CONNOR, HOYNE & IRWIN 
ATTORNEYS & COUNSELORS 


THOMAS M.HOYNE Chicago Stock Exchange 
JOHN O'CONNOR 

MACLAY HOYNE Building 
HARRY D. IRWIN 


108 LA SALLE STREET, CHICAGO 
Suite 1007 











OVID B. JAMESON JOSS LINN D. BAY 


JAMESON, JOSS & HAY 


ATTORNEYS AND COUNSELLORS AT LAW 
SUITE 406 AMERICAN CENTRAL LIFE BLDG. 
INDIANAPOLIS, IND. 


FREDERICK A. 





| =AvEs OF A LOOSE LEAF LEDGER. 
should be inserted or removed only by the: 
person responsible for the accounts—their se- 


curity must be assured. The MANN YALE ~ 


LOCK LEDGER accomplishes this. 
Our booklet ‘“‘The Interchangeable Leaf 
Ledger ” tells about it. Ask for copy—It’s free. 


William Mann Company 


Blank Books, Stationery, Printing, Lith phing 
Copying a 2 and Papers, Loose konce Leal 


Devices. 
$y) PHILADELPHIA 


529 MARKET STREET 
NEW YORK BRANCH, 105 CHAMBERS STREET 





Adopted by U. S. Gevernment. 


Does the Work of 20 Clerks 


4,000 ADDRESSES PER HOUR 
3 CENTS PER THOUSAND 


Thousands of the highest class. 

of business concerns, both here: 
and abroad, use and 
recommend this: 
system. 


any 
Mail Mt Matter, such as: 
Envelopes, Wrap- 
pers, Cards. é 
The peiaeel of 
vantage o ys- 
tem is the small cost 
= = addresses. The 
lete stencil, in- 
g the frame 
neilled 


u 
dex. The stenciis are pracuically indestructible, as 
we have made 20,000 impressions from one card. 

We furnish a list of any trade or rofession. Send 
for catalogue and complete information 


RAPID ADDRESSING MACHINE co. 


374-378 Broadway, 171 Adams &t., 
NEW VORK U. 8. A CHICAGO U.8.A. 


MR. MACKENZIE SCHIFF, 
110 FLEET STREET LONDON, E. C., ENG. 


— 














INSURANCE. 


(IBSON & WESSON, 


GENERAL 


INSURANCE AGENTS & BROKERS 
57 & 59 WILLIAM STREET, 
NEW YORK. 
CORRESPONDENCE SOLICITED. 














